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MNP

Independent Auditors' Report

To the Board of Trustees
High Prairie School Division No. 48

We have audited the accompanying financial statements of High Prairie School Division No. 48,
which comprise the statement of financial position as at August 31, 2017, and the statements of
operations, changes in net assets and cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to
oblain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstaterment of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of High Prairie School Division No. 48 as at August 31, 2017 and the results of its operations,
changes in net assets and its cash flows for the year then ended in accardance with Canadian
public sector accounting standards.

Other Matter
The supplementary unaudited schedules of fee revenue, differential funding and central
administration expenses are unaudited.

MNP rer

Peace River, Alberta

November 29, 2017 Chartered Professional Accountants
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Sehool Jurisdiction Code: 1220
STATEMENT OF FINANCIAL POSITION
As at August 31, 2017 (in dollars)
2017 2016
FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) s 8292049 | S 10,763,292
Accounts receivable (net after allowances} {Note 3} S 1,422,906 | S 1.511.70%
1Ponfolio investments 5 - $
Other financial assels {Note 4) s 426,926 | § 400.413
Total financial assets 3 10,141,891 | S 12,675,410
LIABILITIES
Bank indebtedness s - s -
Accounis payable and accrued liabiities (Note 5) $ 715638 | $ 1,653,993
Deferred revenue {Ncte 6} $ 27.540818 | $ 26.889.050
Employee future benefils liabilities {Ncte 7) $ 248,664 | S 263,331
Liability for contaminated sites S ) -
Other tiabilites s - 3 -
Debt
Suppored: Debentures and olher supported debt S - ] -
Unsuppaorted: Debentures and capital loans 3 - $ -
Mortgages S 3 -
Capital leases s - S
Total liabilities $ 28,509,120 | & 28,806,374
Net financial assets (debt) S (18.367,229) [ s (16.130,564)
NON-FINANCIAL ASSETS
Tangible capital assels (Schedule 6)
Land 1] 280481 | $ 280,481
Conslruction In progress $ - 3
Buildings 5 63,644,438
Less: Accumulated amortization 3 {27.860.,349) | & 35,784,089 | 5 35,896 882
Equipment L1 686,553
Less: Accumulated amortizalion S (457,577 | 8 228,976 | S 228.255
Vehicles $ 9,572,670
Less: Accumulated amortization 3 (6.216,667)| s 3,356,003 | § 3.230.037
Computer Equipment 5 455,952
Less: Accumulated amoriization $ (269.793)| 5 156,159 | § 195,961
Total tangible capital assets $ 39,805,708 | $ 39,831 616
Prepaid expenses S 472,062 | 8 353,670
Other non-financial assets 5 - s -
Total non-financial assets S 40277770 | § 40,185,286
Accumulated surplus {Schedule 1; Note 8) S 219108541 | $ 24,054,322
Accumulating surplus / (deficit) 1s compnsed of:
Accumulated operating surpius {deficit) S 21,810,541 | $ 24,054,322
Accumulated remeasurement gains {losses) 3 3
s 21.910,541 24,054 322

Contractual obligations
Contingent liabllities

(Note 9}

The accompanyirg notes and schedules are part of these finanoal statements




School Jurisdiction Code: 1220
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2017 (in dolfars)
Budget Actual Actual
2017 2017 2016
REVENUES
Alberta Educatian 3 41,968,505 1 S 41820248 | 5 42 787.857
Other - Government of Alberta s 20.000 | 5 55613 |5 116,025
Federal Government and First Nations s 4.808.440 [ 5 45313161 5 4.972.478
Other Alberta school authonties s 447.000 '3 4021258 51632
Out of province authorities 5 - 3 b $
Alberta municipalities-special lax levies $ T S - s )
Property taxes § ) 5 B s
Fees {Schedule 8) 5 822755 | $ 70290215 460,425
Other sales and services 5 999,080 | § 1225595 | 8 584,661
Investment income 3 82,000 | & 116,621 8 108,524
Gifts and donations s i S 48,484 | 5 73.173
Rental of facilities ) 30,000 ] § 41447 | $ 42489
Fundraising $ 380,000 | $ 118,114 | & 526,332
Gains on disposal of capital assels S 25000 | 5 14138 8 14.500
Other revenue 5 160,000 | S - $ 209,525
Total revenues 3 49,832,760 | § 49,076,602 ] $ 50,407,621
EXPENSES
Instruction - ECS 5 1.161.169 | & 1980501 | ¢ 1,508,576
Instruction - Grades 1 - 12 s 3412870218 34.890.157 | o 33,886,323
Plant operations and maintenance 3 5.186.940 { S 6.076,536 5 5.807.763
Transportation § 4.430.057 1 8 423998 [ ¢ 3,930,763
Board & system administration 3 2296835 | § 2.197,354 3 2.194.586
External services $ 2.498.760 ' S 1835.850 5 1,793,477
Total expenses 3 49,702,553 | $ 51,220,384 | S 49,121,488
Operating surplus (deficit) 3 130.207 { § (2.143.7682)| & 1,286.133

The accompanying nates and schedules are part of these financial statements




STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2017 (in dallars}

School Jurisdiction Code:

1220

2017 2016
CASH FLOWS FROM:
A_ OPERATING TRANSACTIONS
Operating surplus (deficit) s {2.141?82)] $ 1.286.133
Add (Dedugl) items nol affecling cash:
Tolal amaortizalion expense 3 2308248 | S 2,236,869
Gains cn disposal of langible capital assels ] {14.138)} S {14,500}
Losses on disposal of tangible capital assels s 188428 -
Expended deferred capital revenue recognition $ (1.338.829)| $ £1.289.163)
Defermed capifal revenug wrile-down / adjusiment b} . 5 142.042
Qenations in kind b3 - S -
Changes in:
Accounis receivable s BB8799 | § {611,766)
Prepaids s (11823921 & {216,408}
Other financial assels s {26,523) & {40,798}
Non-financial assets 3 - 5 -
Accounts payable, acerued and athes liabiires s (934,355)] $ {239.165)
Deferred revenue {excluding EDCR) $ sus81ls {855,099)
Emplayee future benefit liabiliies 3 {14,667)) & 17.502
Other {describe) £ - s -
Total cash flows from aperating transactions S (1,633217)] § 415,647
B. CAPITAL TRANSACTIONS
Purchases of langible capital assels
Land S - S -
Buildings s {36,116)| § {1.186.029})
Equipment L3 (78.228)] $ (107.538)
Vehicles $ (737,824)] S {B49.128)
Computer equipment -] - 3 (199.012)
Nel proceeds from disposal of unsupporied capilal assels s 14439 ]8 14.500
Other {describe) $ - S -
Total cash flows from capital transactians 1 {838.027)| 5 (2.331,217)
C.INVESTING TRANSACTIONS
Pyrchases of pocfoha investmenis s - $ -
Disposions of portfolio investments 3 . 5 -
Remeasurement {gains) losses reclassified to the statemenl of operalions b3 ] -
Cther (Describe)} S . L] -
Cther (descnbe} s - s -
Total cash flows from investing transactions 3 $ -
D. FINANCING TRANSACTIONS
Issue of debt 5 - ] -
Repayment of debt s - 3 -
Other Tactors alfecting ded (descnbe) 3 - $ -
Isseance of capital leases s - $ -
Repaymenl of capital leases s I -
Olher (descnbe) 5 - S -
Other {descnbe) S - S -
Total cash fows from financing transactions 3 - S -
Increase (decrease) in cash and cash equivalents S (2.471.244)| 5 (1.915.570)
Cash and cash equivalents, at beginning of year 5 10,763,292 | § 12.678 862
Cash and cash equivalents, at end of year 8 B8.262.045 | S 10.763 292

The accompanying nates and schedules are parl of these financial stalemenis




STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Year Ended August 31, 2017 {in dollars)

School Jurisdiction Code:

1220

2017 2016
Operating surplus (deficit) | 5 (2.143.782}] S 1,286.133
Effect of changes in tangible capital assels
Acquisition of tangible capital assels 3 {2.301,1823] 8 (8.608.924)
Amortization of tangible capital assets 3 2,308,248 [ § 2.236.869
Net carrying value of tangible capital assets disposed of s 18,842 | § 142.042
Write-down carrying value of tangible capital assets 3 - $ -
Other changes S . s
Total effect of changes in tangible capital assets 5 25908 | § (6.230,013)
Changes in:
Prepaid expenses 3 (118,392)1{ & (216,408}
Other non-financial assets $ - $ -
Net remeasurement gains and (losses) $ - $ -
Endowments 3 - $ -
Increase (decrease)} in net financial assets {net debt) $ (2,236,266} | § (5.160,288)
Net financial assets (net debt) at beginning of year 5 (16.130.984) (10.970.676)
Net financial assets (net debt) at end of year 5 (18,367,220} | S {16.130.964)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2017 {in dollars)

1220

2017

2016

Accumulated remeasurement galns (losses) at beginning of year $

Prior Period Adj. (Explain) - Linked te Sch. 1

Prigr Period Adjusiment (Explain})

Unrealized gains {losses) attributable {o:

Portfolio investmenis ) S

Other g

Amounts rectassified to the statement of operations:

Portfolio investments 5

Cther $

Net remeasurement gains (losses) for the year [ 5
Accumulated remeasurement gains (losses) at end of year I $

The accompanying notes and schedules are part of these financial statements.
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1220

SCHEDULE 2
SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2017 (in dollars)
Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects ! Projects ™ Assets © Sources @ Revenue
Balance at August 31, 2016 $ - s . S - $ 350138 26,677.793
Prior period adjustments s = 3 a s 2 s - s :
Adjusted balance. August 31, 2016 $ - s - 3 - 3 3501313 26.677.793
Add
Unexpended capital revenue racowed from
Alberta Education school building & modular projacts (excl IMR) S -
Infrastructure Maintenance & Renewal capilal related 1o school facilities $ e
Other sources s - 3
Other sources 3 - $ -
Unexpended capital revenue recewabtle from
Alberta Education schocl building & medular (exc! IMR) S -
Other sources S - S =
Other sources S 3 5 =
Interest earned on unaxpendad capital revenue $ - $ - I S - s =
Other unexpended capital revenue s o
Praceeds on disposition of supported capital 3 $ -
Insurance proceeds (and related interest) S - $ -
Denated tangible capital assets 3 B
Alberta Infrastructure managed projects S 1445016
Transferred in (out) tangible capital assets (amortizable, @ net book value) 3 -
Expended capital revenue - current year H - S - | S $ -
Surplus funds approved for future project(s) s - 3 -
Other adjustments 3 - Is - 18 | s - 18
Deduct
Net book value of supperted tangible capital dispositions or write-offs 3 -
Other adjustments 3 . s = | 3 i s E
Capital revenue recognized - Aloerta Education S 1,338,829
Capital revenue recognized - Other Government of Albena S
Capttal revenue recognized - Other revenue
Balance at August 31, 2017 s - s - l S - I s 35,013 I S 26,787,980
(A) (8) (c) (D)

& L3501

Balance of Unexpended Deferred Capital Revenue at August 31, 2017 (A) + (B) + (C) + (D)

Unexpended Deferred Capital Revenue
{A) - Represents funding receved from the Government of Alberta 1o be used toward the acquisition of new approved tangible capital assets with restricted uses only Please specify department
if funds received from a source other than Alberta Education.
(B} - Represents any surplus of funding over costs from column (A) approved by Minister for fulure capital expenditures with restricted uses only
(C) - Represents proceeds on disposal of praovincially funded restricted-use capital assels to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg 181/2010
(D) - Reprasents capital revenue recaived from entiies OTHER THAN Ihe Government of Alberta for tha acquisition of rastricled-use tangible capital assets

11
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SCHEDULE §

School Jurisdiction Code;

1220

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2017(in doilars)

Cash & Cash Equivalents 2017 2016
Average
Effective
{Market) Yield Cost Amortized Cost] Amortized Cost
Cash % 1 8,202048] 3 10,763,292
Cash equivalents
Government of Canada. direct and guaranteed 0.00% - -
Provincial, direct and guaranteed 0.00% - .
Corporate 0.00% - -
Municipa! 0.00% - -
Pooled investment funds 0.00% . -
Other, including GIC's 0.00% - - -
Total cash and cash equivatents OQ0Rf 3 ——— 1S5 82920481 5 10763297
Cut of Balance
Portfolio Investments 2017 2018
Average
Effective
{Market) Yield Cost Fair Value Batance Balance
Long term deposits 0.00%| 5 -1 5 -1 8 -l 8
Guaranteed investment certificates 0.00% - -
Fixed income securities
Govemment of Canada. direct and guaranteed
0.00%| 8§ -1 8 15 -8
Provingial, direct ang guaranieed 0.00% - - -
Municipal 0.00% - - -
Corparate 0.00% - - -
Pooled investment funds 0.00% - - -
Total fixed income securities 0.00% - - -
Equilies
Canadian 0.00%| S 1§ -1 8 -1 5
Foreign 0.00% - -
Tolal equilies 0.00% - - -
Supplemental integrated pension plan assets 0.00%| s -| 8 -l 8 -4 8
[Restricted investments 0.00% - - N
Qther (Specify) 0.00% - - -
Otter (Specify) 0.00% - - -
Total portfolio investments 0.00%!| § | = -] -l 3

The following represents the maturity structure for portfolio investments based on principal amount:

2017 2016
Under 1 year 0.0% 100.0%
110 5 years 0.0% 0.0%
610 10 years 0.0% 0.0%
1110 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%
0.0% 100.0%|
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UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING
for the Year Ended August 31, 2017 (in dollars)

PROGRAM AREA

English as a Small Schools by
First Nations, Metis | ECS Program Unit | Second Language Necessity {Revenue
& Inuit (FNMI} Funding {PLF}) (ESL) Inclusive Education only}

Funded Students In Program 906 46 78
Federally Funded Students
REVENUES

Alberta Education allocated funding S 1001974 | % 797994 1§ 77,166 | $ 5012064 | $ 627,952

Other funding allocated by the board to the program S - § - 5 - S -

TOTAL REVENUES 5 1,001,974 ] S 797,994 | & 77.166 | & 5012064 S 627,952
EXPENSES {Not allocated from BASE, Transportation, or other funding)
| Instructional cerificated salaries & benefits S 24301} 8 - 3 - S 1,063,825

Instructional non.cerificated salaries & benefits 5 1,002.710] § 654,378 1 5 - 5 3.630,678

SUB TOTAL ] 1027011 ] 8 654,379 | § - 5 4,584,503

Supplies, contracis and services 5 681721 S 166412 | § - 5 535,074

Program planning, monitaring & evaluation s - 3 - 5 - s -

Facilities {requireg specifically for program area) S - 5 S - S -

Administration (adminisirative salaries & services) S $ S - ] -

Other {please describe) 5 S - ) 5 -

Other (please describe) 5 - S - 5 - 3 -

TOTAL EXPENSES S 1,085,183 | $ B10,791 [ 3 - S 5.129,577

NET FUNDING SURPLUS {SHORTFALL) S (93,209)] S {12.797)| § 77.166 | & (117.513)
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HIGH FEAIKIE SCHOOUOL LIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

AUTHORITY AND PURPOSE

The School Division delivers education programs under the authority of the Schoo! Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The Division receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Division is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CPA Canada Canadian
public sector accounting standards (PSAS). The financial statements have, in management’s
opinion, been properly prepared within reasonable limits of materiality and within the framework of
the accounting policies summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b} Accounts Receivable

Accounts receivable are shown net of allowance for doubtful accounts.

c) Tanqgible capital assets

The following criteria applies:

Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the asset. Cost also includes overhead directly attributable
to construction as well as interest costs that are directly attributable to the acquisition or
construction of the asset.

Donated tangibie capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.
Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Division to provide services or when the
value of future economic benefits associated with the sites and buildings are less than
their net book value. For supported assets, the write-downs are accounted for as
reductions to Expended Deferred Capital Revenue.

Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

Tangibie capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 25% to 4%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 20% to 33%
Other Equipment & Furnishings 10% to 20%

20



HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

Summary of Significant Accounting Policies (continued)

d) Deferred Revenue

e}

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per Public Sector Accounting Standard (FSAS) PS 3200. These
contributions are recognized by the School Division once it has met all eligibility criteria to receive
the contributions. When stipulations are met, deferred revenue is recognized as revenue in the
fiscal year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deferred revenue also includes contributions for capital expenditures, unexpended and
expended:
Unexpended Deferred Capital Revenue
Unexpended Deferred Capital Revenue represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the Division, but
the related expenditure has not been made at year-end. These conltributions must also
have stipulations that meet the definition of a liability per PS 3200 when expended.

Expended Deferred Capital Revenue

Expended Deferred Capital Revenue represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the
related capital asset. Amortization over the useful life of the related capital asset is due
to certain stipulations related to the contributions that require that the school Division to
use the asset in a prescribed manner over the life of the associated asset.

Employee Future Benefits

The School Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School Division accrues its obligations and related costs under employee future benefits.
These benefits include a retention/succession plan. The future benefits cost is the actual amount
owing under these categories.

Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in

Accumulated Surplus.

Revenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recogniz_ed in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain

programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

Summary of Significant Accounting Policies {continued)

Eligibility criteria are criteria that the School Division must meet in order to receive certain
contributions. Stipulations describe what the School Division must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Coantributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200, Such liabilities are recorded as
deferred revenue. The following items fall under this category:

= Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred:

* Unexpended Deferred Capital Revenue; or

¢ Expended Deferred Capital Revenue.

Expenses

Expenses are reported on an accrual basis. The cost of all goads consumed and services
received during the year is expensed.

Allocation of Costs
* Actual salaries of personnet assigned to two or more programs are allocated based on
the time spent in each program.
» Employee benefits and allowances are aliocated to the same programs, and in the same
proportions, as the individual's salary.
* Supplies and services are allocated based on actual program identification.

Pensions

Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the year.

The current and past service costs of the Alberta Teachers Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the Teachers
Pension Plan Act, the High Prairie School Division does not make pension contributions for
certificated staff. The Government portion of the current service contribution to the Alberta
Teachers Retirement Fund on behalf of the division is included in both revenues and expenses.
For the school year ended August 31, 2017, the amount contributed by the Government was
$2,198,520 (2016 32,341,364)

The school board participates in a multi-employer pension plan, the Local Authorities Pension
Plan, and does not report on any unfunded fiabilities. The expense for this pension plan is
equivalent to the annual contributions of $514,119 for the year ended August 31, 2017 (2016
$441,257). At December 31, 2016, the Local Authorities Pension Plan reported an actuarial
deficiency of $637,357,000 (2015 deficiency of $923,416,000).

Program Reporting

The Division's operations have been segmented as follows:
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financtal Statements
Year ended August 31, 2017

Summary of Significant Accounting Policies {continued)

+ ECS-Grade 12 Instruction; The provision of Early Childhcod Services education and
grades 1 - 12 instructional services that fall under the basic public education mandate.

« Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

« Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facilities.

» Board & System Administration: The provision of board governance and system-based /
central office administration.

« External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered beyond
the mandate for public education are to be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits, The financial assets and financial liabilities portray these
rights and obligations in the financizl statements. The School Division recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and other
fiabilities. Unless otherwise noted, it is management's opinion that the School Division is not
exposed to significant credit and liquidity risks, or market risk, which includes currency, interest
rate and other price risks.

Portfolic investments in equity instruments quoted in an active market and derivatives are
recorded at fair value. All other financial assets and tiabilities are recorded at cost or amortized
cost and the associated transaction costs are added to the carrying value of items in the cost or
amortized cost upon initial recognition. The gain or loss arising from derecognition of a financial
instrument is recognized in the Statement of Operations. Impairment losses such as write-downs
or write-offs are reported in the Statement of Operations.

Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements

Year ended August 31, 2017

3. ACCOUNTS RECEIVABLE

2017

2016

Gross Amount

Allowance for
Doubtful Accounts

Net Realizable
Value

Net Realizable
Value

Alberta Education -
Grants

% -

111,223

Alberta Education -
Capital

Alberta Education - VIR

Alberta Education -
(Specify)

Cther Alberta school
jurisdictions

Treasury Board and
Finance - Supported

Treasury Board and
Finance - Accrued

Alberta Health

Alberta Health
Services

Advanced Education

Fost-secondary
institutions

570

570

Alberta Environrment
and Sustainability

42.000

42,0001

Government of Alberta
Ministry (Specify)

Government of Alberta
Ministries

Federal government

79,883

79,883

85.884

NMunicipalities

7.234

7.234

First Nations

968 802

968.802

1,003,279

Foundations

89.015

89,015

Gther

181,191

161,191

218,318

Total

3

1,422,906

1.422 906

1.511.705

4. OTHER FINANCIAL ASSETS

2017

2016

Inventory

S5 426,936

% 400,413

Brbedded derivatives

Cther (specify it significant)

Total

5 426.936T$ 400,413

24




HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2017

2016

Alberta BEducation

191,995

Other Alberta school jurisdictions

31,437

7,395

Ajberta Capital Finance Authority (Interest on
long-term debt - Supported)

Alberta Capital Finance Authority (interest an
long-termdebt - Unsupported)

Alberta Health

Alberta Mealth Services

Advanced Fducation

Fost-secondary institutions

Other Government of Alberta ministries
(Specify)

Cther Government of Alberta ministries
(Specify)

Other Government of Alberta ministries

Federal government

First Nations

Other interest on long-term debt

Other bank charges, fees, and interest

Accrued vacation pay liability

215.592

210,065

Other salaries & benefit costs

80,505

266,511

Other trade payablas and accrued liabilities

390,047

Q76,284

Total

$ 719638

993
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HIGH PRAIRIE SCHOOL DIVISION NO. 48

Notes to the Financial Statements

Year ended August 31, 2017

7. EMPLOYEE FUTURE BENEFITS

Employee future benefit liabilities consist of the following:

2017

2016

Defined benefit pension plan liability

Accurrulating sick pay liabilty (vested}

Accumulating sick pay liabilty (non-vested)

Other corrpensated absences

Post-employment benefits

Retirement allow ances

Other termination benefits

Other erployee future benefits

248,664

263,331

Total

5 248,664

8. ACCUMULATED SURPLUS

$ 263,331

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated Surplus may be summarized as follows:

2017 2018

Unrestricted surplus $ {250,527)
Operating reserves 5,481,404 7,525,211

Accurmulated surplus (deficit) from operations 5,230,877 7,525,211

Investment in tangible capital assets 13,017,714 13,183,821

Capital reserves 3,661,950 3,375,290

Endow ments - -

Accumulated remeasurement gains (losses) - -
Accumulated surplus (deficit) S 21910541 | & 24,054,322
9. CONTRACTUAL OBLIGATIONS
2017-2018 3 -1 % -1 3 16,783 | $ 16,757
2018-2019 - -1 8 16,757 16,757
2019-2020 - -1'% 16,757 16,757
2020-2021 - - - -
2021-2022 - - - =
Thereafter - - - -

$ -1 % -3 50,297 | % 50,271
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HIGH PRAIRIE SCHOOL DIVISION NO. 48

Notes to the Financial Statements

Year ended August 31, 2017

10. TRUSTS UNDER ADMINISTRATION

2017 2016
Deferred salary leave plan % - -
Scholarship trusts - -
Regional Collaborative Service Delivery (Banker board) 94,785 83,239
Regional Learning Consortium (Banker board) - -
Gther foundations (please specify)
Other trusts (please specify) - -
Total $ 94785 83239
11. SCHOOL GENERATED FUNDS
2017 2016
School Generated Funds, Beginning of Year $ 1% -
Gross Receipts:
Fees (374,222) (169,966)
Fundraising (270,227) (526,288)
Gifts and donations (42,065) {73,173)
Grants to schools - -
Other sales and services - -
Total gross receipts {(686,514) (769.427)
Total Related Expenses and Uses of Funds 217,368 246,112
Total Direct Costs Including Cost of Goods Sold to Raise Funds 498,440 564,351
School Generated Funds, End of Year %%
Balance included in Deferred Revenye® 3 -1 % -
Balance included in Accurmulated Surplus (Operating Reserves)* 3 29294] & 41,036
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

12. RELATED PARTY TRANSACTIONS

value)

Balances Transactions
Financial
Assets (at
cost or net
realizable | Liabilities (at | Revenues | Expenses

amortized cost)

Government of Alberta (GOA}:
Alberta Education

Accounts receivable / Accounts payable

20,855

Prepaid expenses / Deferred operating revenue

Unexpended deferred capilal revenue

Expended deferred capital revenue

Grant revenue & expenses

ATRF payments made on behalf of district

Other revenues & expenses

Other Alberta school jurisdictions

717,825
26,787,980

1,338,829
40.481416

3,954
2376863

Alberta Treasury Board and Finance (Principal)

Alberta Treasury Board and Finance (Accrued interest)

Alberta Health

Alberta Health Services

Enterprise and Advanced Education

Post-secondary institutions

Alberta Infrastructure

Human Services

Culture & Tourism

Other GOA - Alberta Environment

Other GOA ministry (Forestry)

Other GOA ministries Brployment

Other:
Alberta Capital Financing Authority

Other Related Parties (ADLC)

1]
48]
~
L)
o]
[{e]

Cther Related Parties (Specify)

Other Related Parties

TOTAL 2016/2017

TOTAL 2015/2016

116,781
204 224

342,256
203,521

42,277 983
43415514

27,594 342
26,889,049

29



HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

13. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Alberta Government. The Division's ability to
continue viable operations is dependent on this funding.

14. BUDGET AMOUNTS

The budget was prepared by the School Division and approved by the Board of Trustees on November
28, 2016.
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

AUTHORITY AND PURPOSE

The Scheol Division delivers education programs under the authority of the Schoo! Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The Division receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Division is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CPA Canada Canadian
public sector accounting standards (PSAS). The financial statements have, in management's
opinion, been properly prepared within reasonable limits of materiality and within the framework of
the accounting policies summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b) Accounts Receivable

Accounts receivable are shown net of allowance for doubtfuf accounts.

¢} Tangible capital assets

The following criteria applies:

+ Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the asset. Cost also includes overhead directly attributable
to construction as well as interest costs that are directly attributable to the acquisition or
construction of the asset.

+ Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

e Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

» Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Division to provide services or when the
value of future economic benefits associated with the sites and buildings are less than
their net book value. For supported assets, the write-downs are accounted for as
reductions to Expended Deferred Capital Revenue.

e Buildings that are demolished or destroyed are written-off.

» Tangible capital assets with costs in excess of $5,000 are capitalized,

» Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:;

Buildings 2.5% to 4%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 20% to 33%
Other Equipment & Furnishings 10% to 20%
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

Summary of Significant Accounting Policies (continued)

d) Deferred Revenue

)

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the School Division once it has met all eligibility criteria to receive
the contributions. When stipulations are met, deferred revenue is recognized as revenue in the
fiscal year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deferred revenue also includes contributions for capital expenditures, unexpended and
expended:
Unexpended Deferred Capital Revenue
Unexpended Deferred Capital Revenue represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the Division, but
the related expenditure has not been made at year-end. These contributions must also
have stipulations that meet the definition of a liability per PS 3200 when expended.

Expended Deferred Capital Revenue

Expended Deferred Capital Revenue represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the
related capital asset. Amortization over the useful life of the related capital asset is due
to certain stipulations related to the contributions that require that the school Division to
use the asset in a prescribed manner over the life of the associated asset.

Employee Future Benefits

The School Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School Division accrues its obligations and related costs under employee future benefits.
These benefits include a retention/succession plan. The future benefits cost is the actual amount
owing under these categories.

Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

Revenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain

programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

Summary of Significant Accounting Policies (continued)

Eligibility criteria are criteria that the School Division must meet in order to receive certain
contributions. Stipufations describe what the School Division must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200. Such liabilities are recorded as
deferred revenue. The following items fall under this category:

¢ Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred;
Unexpended Deferred Capital Revenue; or
Expended Deferred Capital Revenue.

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
¢ Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
* Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary..
» Supplies and services are allocated based on actual program identification.

Pensions

Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the year.

The current and past service costs of the Alberta Teachers Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the Teachers
Pension Plan Act, the High Prairie School Division does not make pension contributions for
cerificated staff. The Government portion of the current service contribution to the Alberta
Teachers Retirement Fund on behalf of the division is included in both revenues and expenses.
For the school year ended August 31, 2017, the amount contributed by the Government was
$2,198,520 (2016 $2,341,364)

The school board participates in a multi-employer pension plan, the Local Authorities Pension
Plan, and does not report on any unfunded liabilities. The expense for this pension plan is
equivalent to the annual contributions of $514,119 for the year ended August 31, 2017 (2016
$441,257). At December 31, 20186, the Local Authorities Pension Plan reported an actuarial
deficiency of $637,357,000 (2015 deficiency of $923,416,000).

Program Reporting

The Division’s operations have been segmented as follows:
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

Summary of Significant Accounting Policies (continued)

* ECS-Grade 12 Instruction: The provision of Early Childhood Services education and
grades 1 - 12 instructional services that fall under the basic public education mandate.

« Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

« Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facilities.

s Board & System Administration: The provision of board governance and system-based /
central office administration.

» External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered beyond
the mandate for public education are to be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The School Division recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and other
liabilities. Unless otherwise noted, it is management's opinion that the Schoal Division is not
exposed to significant credit and liquidity risks, or market risk, which inciudes currency, interest
rate and other price risks.

Portfolio investments in equity instruments quoted in an active market and derivatives are
recorded at fair value. All other financial assets and liabilities are recorded at cost or amortized
cost and the associated transaction costs are added to the carrying value of items in the cost or
amortized cost upon initial recognition. The gain or loss arising from derecognition of a financial
instrument is recognized in the Statement of Operations. Impairment losses such as write-downs
or write-offs are reported in the Statement of Operations.

Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.
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HIGH PRAIRIE SCHOOL DIVISION NQ. 48
Notes to the Financial Statements

Year ended August 31, 2017

3. ACCOUNTS RECEIVABLE

2017

2016

Gross Amount

Allowance for
Doubtful Accounts

Net Realizable
Value

Net Realizable

Value

Alberta Education -
Grants

5

111,223

Alberta Education -
Capital

Alberta Education - IMR

Alberta Education -
{Specify)

Other Alberta school
jurisdictions

Treasury Board and
Finance - Supported

Treasury Board and
Finance - Accrued

Alberta Health

Alberta Health
Services

Advanced Education

Post-secondary
institutions

570

570

Alberta Environment
and Sustainability

42,000

42,000

Government of Alberta
Ministry (Specify)

Government of Alberta
Ministries

Federal government

79,883

79,883

85,884

Municipalities

7.234

7,234

First Nations

868,802

968,802

1,003,279

Foundations

89,015

89,015

Other

161,191

161,191

218,318

Total

1422 906

1,422 906

1.5

11.705

4. OTHER FINANCIAL ASSETS

2017

2016

Inventory

$ 426,936

$ 400,413

BErmbedded derivatives

Other (specify if significant)

Total

$ 426,936r$ 400,413
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2017

2016

Alberta BEducation

191,995

Other Alberta school jurisdictions

31,437

7,395

Alberta Capital Finance Authority (Interest on
long-term debt - Supported)

Alberta Capital Finance Authority (Interest on
long-term debt - Unsupported)

Alberta Health

Alberta Health Services

Advanced Education

Post-secondary institutions

Other Government of Alberta ministries
(Specify)

Other Government of Alberta ministries
(Specify)

Other Government of Alberta ministries

Federal government

First Nations

Other interest on long-term debt

Other bank charges, fees, and interest

Accrued vacation pay liability

215,592

210,065

Other salaries & benefit costs

80,505

266,511

Other trade payables and accrued liabilities

380,047

976,284

Total

$ 719,638

$ 1.6563.993
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

7. EMPLOYEE FUTURE BENEFITS

Employee future benefit liabilities consist of the following:

2017

2016

Defined benefit pension plan liability

Accumulating sick pay liability {vested)

Accunmulating sick pay liabilty {non-vested)

Other compensated absences

Post-employment benefits

Retirement allow ances

Other terimination benefits

Other employee future benefits

248 664

263,331

Total

8. ACCUMULATED SURPLUS

$ 248,664

526335

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated Surplus may be summarized as follows:

9. CONTRACTUAL OBLIGATIONS

2017 2016

Unrestricted surplus $ (250,527)

Operating reserves 5,481,404 7.525.211
Accumulated surplus (deficit) from operations 5,230,877 7.525.211
Investiment in tangible capital assets 13,047,714 13,153,821
Capital reserves 3,661,950 3,375,290
Endow ments - -
Accurrulated remeasurement gains (losses) - -

Accurmulated surplus (deficit) $ 21,910,541 | $ 24,054,322

2017-2018 $ -1 % -1'3 16,783 | % 16,757
2018-2019 - -13% 16,757 16,757
2019-2020 - -13% 16,757 16,757
2020-2021 - - - -
2021-2022 - - - -
Thereafter - - - -

$ -1 % -1'$ 50,297 | $ 50,271
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

10. TRUSTS UNDER ADMINISTRATION

2017 2016
Deferred salary leave plan -1 3 -
Scholarship trusts - -
Regional Collaborative Service Delivery (Banker board) 94,785 83,239
Regional Learning Consortium (Banker board) - -
Other foundations (please specify)
Other trusts (please specify) - -
Total r $ 94,785 83 239
11. SCHOOL GENERATED FUNDS
2017 2016
School Generated Funds, Beginning of Year $ 15 -
Gross Receipts:
Fees (374222) (169,968)
Fundraising (270,227) (526,288)
Gifts and donations (42,065) (73,173)
Grants to schools - -
Other sales and services - -
Total gross receipts (686,514} (769,427)
Total Related Expenses and Uses of Funds 217,368 246,112
Total Direct Costs Including Cost of Goods Sold to Raise Funds 498,440 564,351
School Generated Funds, End of Year $ 29,294 41,036
Balance included in Deferred Revenue* $ 1% -
Balance included in Accumulated Surplus (Operating Reserves)** $ 29.294| 41,036
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

12. RELATED PARTY TRANSACTIONS

Balances Transactions
Financial
Assets (at
cost or net
realizable Liabilities (at Revenues Expenses
value) | amortized cost)
Government of Alberta (GOA):
Alberta BEducation

Accounts receivable / Accounts payable

$ 20,855

Prepaid expenses / Deferred operating revenue

Unexpended deferred capital revenue

Expended deferred capital revenue

Grant revenue & expenses

ATRF payments made on behalf of district

Other revenues & expenses

Other Alberta school jurisdictions

717,825

26,787,980

Alberta Treasury Board and Finance (Principal}

Alberta Treasury Board and Finance (Accrued interest)

Alberta Health

35,013

1,338,829

40,481,416

Alberta Health Services

Enterprise and Advanced Education

Post-secondary institutions

Alberta Infrastructure

Human Services

Cuiture & Tourism

Other GOA - Alberta Environment

Other GOA ministry {Forestry)

49,500

Other GOA ministries Employment

6,113

6,113

Other:
Alberta Capital Financing Authority

Other Related Parties {(ADLC)

27,389

Other Related Parties {(Specify)

Other Related Parties

TOTAL 2016/2017

$ 116,781

27,594 342

TOTAL 2015/2016

204 224

42,277 983

26,889,049 $43415514

342,256
203,521
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2017

13. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division’s primary source of income is from the Alberta Government. The Division’s ability to
continue viable operations is dependent on this funding.

14. BUDGET AMOUNTS

The budget was prepared by the School Division and approved by the Board of Trustees on November
28, 2016.
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School Jurisdiction Code: 1220
SCHEDULE 11 Average Estimated # of Students Served Per Meal:| 200.00
UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES
for the Year Ending August 31, 2017
| Budget 2017 2017
REVENUES
Alberta Education $ 250,000 | $ 250,000
TOTAL REVENUES $ 250,000 | $ 250,000

EXPENSES
Salaries & Benefits FTE

Project Coordinator $ 19,600 | $ 6,205

Cook $ - $ -

Nutrition Aide

Support Staff 3 4200 % 7,909

Other (please describe) $ - $ -
Food Supplies $ 28,097 | $ 38,968
Office Supplies $ 1,000 | § 2,012
Small Kitchenwares (e.g. toaster, measuring cups/spoons, bowls, cutting boards) 3 9,200 $ 4,006
Non-Capitalized Assets

Microwave $ 1,240 | $ 955

Refridgerator $ 5460 | $ 8,839

Stove $ 3,147 | -

Tables $ g $ -

Toaster $ 1616 | $ 1,562

Freezer $ 5880 |% 7,114

Dishwassher $ 7,560 | § -
Training (e.g. workshops, training materials) $ 800 |3 -
Contracted Services (please describe) $ 147,000 | $ -
Other Expenses

Kitchen Aprons $ 2001 % -

Food Delivery $ - $ -

Meeting with Grant Team x 4 $ 10,500 | § 2,731

Educational Material for Parents, cleaning supplies 3 4,500 | $ -

TOTAL EXPENSES $ 250,000 | $ 80,301

ANNUAL SURPLUS/DEFICIT s - |s 169,699

PeegaRen _ @Y QEV[/;MJED By: _
ol Lo e of ke
/ / TR ()

Jony Frow IG/y L oA 9 ofla2,

DweelnA 8¢ FINANCE SupeurEF 8E  <ehools






