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Independent Auditor's Report

To the Board of The High Prairie School Division:

Opinion

We have audited the financial statements of The High Prairie School Division (the "School Division"), which comprise
the statement of financial position as at August 31, 2025, and the statements of operations, changes in net assets,
remeasurement gains and losses and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the School Division as at August 31, 2025, and the results of its operations, its remeasurement gains and losses,
changes in its net assets and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the School Division in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Matter

The supplementary unaudited schedules of fees and system administration are unaudited.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the School Division's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the School Division or to cease operations, or has

no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Division’s financial reporting process.

MNP LLP
9913 98 Avenue, Peace River AB, T8S 1J5 T:780.624.3252 F:780.624.8758
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
Judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the School Division's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the School Division's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the School Division to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Peace River, Alberta MA/P LLP

November 25, 2025 Chartered Professional Accountants

MNP



School Jurisdiction Code: 1220

STATEMENT OF FINANCIAL POSITION
As at August 31, 2025 (in dollars)

2025 2024
FINANCIAL ASSETS
Cash and cash e quivalents (Schedule 5; Note 3) | g 4,910,577 | $ 5,786,598
Accounts receivable (net after allowanées) i (Note 4) $ 269,158 | $ 487,035
;;ﬁolio investments )
Operating ) i $ . $ a
Endowments $ " $ -
Inventories for resale ) $ = $ ) =
Other financial asse ts ﬂ (Note 5) $ 720,179 | $ >416,381
Total financial assets 7 ) $ 5,899,914 | $ 6,690,014
LIABILITIES
Bank indebtednes s $ - $ -
Accounts payable and accrued | iabilities ‘ (Note 6) $ 782,796 | $ 1,120,436
Unspent deferred contributions (Schedule 2) $ 1,298,976 | $ 505,780
Employee future benefits liabil ies (Note 7) $ 10,000 | $ 40,000
Asset retirement obligations :;nd envi ronmental Iiabilitiés (Note 8) $ 6,358,785 | $ 6,358,785
Other liabilities ) ) $ s o
Debt
Unsupported:  Debentures - ) $ % $ #
o Mortgages and capital | oans $ - $ I
a;;ital leases $ - $ _
Total liabilities o $ 8,450,557 | $ 8,025,001
Net financial assetﬁsw ) L$ (2,550,643)| $ (1|334,9877|
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6) $ 35,730,777 | $ 35,832,565
R-éntory of supplié.;, 7 $ - $ &
Prepaid expenses (Note 9) $ 759,065 | $ 611,894
Purchased Intangibl es and Other i (Note 10) $ 555,460 | $ 503,089
Total non-financial assets ) $ 37,045302 | $ 36,947,548
Net assets (Net liabilities) before spent d eferred capital con tribution; $ 34,494,659 | $ 35,612,561
WSpent deferred capital contributi ons 7 ) (Schedule 2) i $ 21,110,254 | $ 22_0(54]53&?
Net assets (Net liabilities) $ 13,384,405 | $ 13,547,925
Net assets (Net liabilities) ( Note 11)
Accumulated surplus (defici t) (Schedule 1) $ 13,384,405 | $ 13,547,925
AccumLﬁéted remeasurement gains (loss es) ) i $ ) = $ .ﬁ
) i B $ 13,384,405 | $ 13,547,925

Contractual rights

Contingent assets

Contractual obligations

Contingent liabilities (Note 12)

The accom panying notes and schedules are part of these fi nancial statem ents.
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School Jurisdiction Code: 1220
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2025 (in dollars)
Budget Actual Actual
2025 2025 2024

REVENUES
‘Government of Alberta $ 43,824,418 | § 42,702,117 | $ 42,697,860
Federal Government and other government grants - $ 4,653,328 | § 4,845,235 | § 4,591,661
Property taxes B $ a3 $ B $ -
Fees - $ 171,000 | § 165,817 | § 387,365
Sales of services and products $ 1,104,947 | § 1,081,800 | $ 999,270
Investment income $ 348,000 | $ 498,684 | $ 396,940
Donations and other contributions - $ 275,000 | $ 852,739 | § 460,497
Other revenue (Note 13) $ 94,850 | $ 150,113 | § 102,263

Total revenues o _ 3 50,471,543 | $ 50,296,505 | $ 49,635,856
EXPENSES
Instruction - ECS - $ 919,591 | § 1,637,391 | § 1,573,984
Instruction - Grades 1 to 12 $ 38,355,951 | $ 36,735971 [ § 36,653,569
Operations and maintenance (Schedule 4) $ 5,063,264 | $ 5581247 | $ 5,581,479
Transportation $ 3,891,192 | $ 4,174,966 | $ 4,136,163
System administration - _ $ 2,241,545 | $ 2,430,450 | $ 2,358,833
External services $ - |3 - 18 3

Total expenses $ 50,471,543 | $ 50,460,025 | $ 50,304,028
Annual operating surplus (deficit) B $ - (163,520)| $ (668,172)
Endowment contributions and reinvested income $ s $ - $ -
Annual surplus (deficit) $ - $ (163,520)| $ (668,172)
Accumulated surplus (deficit) at beginning of year $ 13547925 | § 13,547,925 | $ 14,216,097
Accumulated surplus (deficit) at end of year $ 13,547,925 | § 13,384,405 | $ 13,547,925

The accom panying notes and sch edules are part of these financial statements.
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School Jurisdiction Code: 1220

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2025 (in dollars)

2025 2024

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS

Annual surplus (deficit) $ (163,520)| $ (668,172)
Add (Deduct) items not affecting cash: o o
Amortization of tangible capital assets $ 12,471,248 | $ 2,425,501
Net (gain)/loss on disposal of tangible capital assets o - $ (78,374)| $ (36,053)
Transfer of tangible capital assets (fom)fto other enties $ = 19 %
(Gain)/Loss on sale of portfolio investments $ = s -
Spent deferred capital recognized as revenue $ (1,287,006)| $ (1,311,307)
Deferred capital revenue write-down / adjustment $ # $ -
Increase/(Decrease) in employee future benefit liabilities |8 (30,000)( $ (95,000)
Donations in kind o $ 5 $ 5
Other (Describe) $ - $ -
$ 912,348 | § 314,969
(Increase)/Decrease in accounts receivable $ 217877 | $ (154,843)
(Increase)/Decrease in inventories for resale $ & $ >
(Increase)/Decrease in other financial assets $ (303,798)| $ (416,381)
(Increase)/Decrease in inventory of supplies $ = $ =
(Increase)/Decrease in prepaid expenses $ (147,171)| $ (106,269)
(Increase)/Decrease in other non-financial assets $ (52,371)| § (28,878)
Increase/(Decrease) in accounts payable, accrued and other liabilities - $ (337,640)| $ 525,676
Increase/(Decrease) in unspent deferred contributions $ 793,196 | $ (73,150)
Increase/(Decrease) in asset retirement obligations and environmental liabilities |8 - $ 5
Asset retirement obligation provision $ - 3 -
Other (describe) o $ - $ -
T?,til,cis,’.‘,ﬂiw,s, from operating transactions $ 1,082,441 | § 61,124
B. CAPITAL TRANSACTIONS
Acqusition of tangible capital assets - o $ (2,396,958)| $ (1,946,517)
Net proceeds from disposal of unsupported capital assets $ 105,872 | § 56,176
Other (describe) $ - $ -
Total cash flows from capital tirggsfag@)ﬂ.i o $ (2,291,086)| $ (1,890,341)
C. INVESTING TRANSACTIONS
Purchases of portfolio investments 18 = $ =
Proceeds on sale of portfolio investments - $ = $ ”
Other (describe) $ - $ -
Other (describe) s - |8 -
Total cash flows from investing transactions - - $ & $ -
D. FINANCING TRANSACTIONS
Debt issuances S $ - $ L
Debt repayments $ - $ -
Increase (decrease) in spent deferred capital contributions o $ 332,624 | $ 764,389
Capital lease issuances e $ _ - $ -
Capital lease payments o $ - $ -
Other (describe) s - |s :
r (describe) $ = |8 a
Total cash flows from financing transa;tiﬁ o $ 332,624 | $ 764,389
Increase (decrease) in cash and cash equivalents $ (876,021)| $ (1,064,828)
Cash and cash equivalents, at beginning of year $ 5,786,598 | $ 6,851,426
Cash and cash equivalents, at end of year B $ 4,910,577 | $ 5,786,598

The accompanying notes and schedules are part of these financial statements.
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CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year E nded August 31, 2025 (in dollars)

School Jurisdiction Code:

1220

2025 2024
Annual s urplus (deficit) - $ (163,520)[ $ (668,172)
Effect of changes in tangibl e capital assets B
Acquisition of tangibl e capital ass ets $ (2,396,958) | $ (1,946,517)
Amortization of tangible capital assets ) B $ 2,471,248 | $ 2,425,501
Net (gain)/loss on disposal of tangi ble capital as sets $ (78,374)| $ (36,053)
Net proceeds from disposal of unsupported capital assets $ 105,872 | $ 56,176
Write-down carrying value of tangible c apital assets B $ & $ -
Transfer of tangible capital as sets (from)/to other entities - $ = $ =
Other changes $ - $ -
Total effect of changes in tangible capital assets $ 101,788 | $ 499,107
Acquisition of inv entory of supplies $ = $ -
‘Consum ption of inventory of supplie s . $ - $ &
(Increase)/Decrease in prepaid ex penses ) $ (147,171)| $ (106,267)
(Increase)/Decrease in other non-financi al assets B $ (52,371)| $ (28,878)
Net remeasurement gains and (loss es) $ - $ -
Change in s pent deferred capital contributions ~ (Schedule 2) ) $ (954,382) [ $ (546,918)
Other changes B $ - $ -
Increase (decrease) in net financial assets B $ (1,215,656) | $ (851,128)
Net financial assets at beginn ing of year ) $ (1,334,987)| $ (483,859)
Net ﬁnqncial assets at eng of year $ (2,550,643) | $ (1,334,987)

The accompanying notes and schedules are part of these fi nancial statem ents.
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School Jurisdiction Code: 1220

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2025 (in dollars)

2025 2024
Unrealized gains (losses) attributable to:
Portfolio investments i $ - |8 = |
0. i $ S -
Other ) $ - $ -
Amounts reclassified to the statement of operations:
Portfolio investments ) ) i $ - |9 -
8 $ - |8 =
Other $ - $ -
Other Adjustment (Describe) ) ) L$ - ‘ $ - —I
‘Net remeasurement gains (losses) for the year . ) 1 $ 4 I $ #
Accumulated remeasurement gains (losses) at beginning of year $ - $ -
Accumulated remeasurement gains (losses) at end of year $ - $ -

The accompanying notes and schedules are part of these financial statements.
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