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Independent Auditor's Report

"To the Board of High Prairie School Division No. 48:
Opinion

We have audited the financial statements of High Prairie Schoo! Division No. 48 (the 'SchooI-Division'), which comprise the statement of
financial position as at August 31, 2019, and the statements of operations, changes in net assets and cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

_ In our opinion, the accompanying financial statements present fairdy, in all material respects, the financial position of the School Division
as at August 31, 2019, and the results of its operations and its cash flows for the year then ended in accordance with Canadian public
sector accounting standards :

Basis for Cpinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Schoo! Division in accordance with the ethical requirements that are relevant to cur audit of the financial statements in Canada,

- and we have fulfilled our other sthical responsibilities in accordance with these requnrements We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our Oplnlon

Responsibilities of Management and Those Charged with Govemance for the Flnanclal Statements

_ Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian. public
sector accounting standards, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessmg the School Division’s ability to continue as a going
concern, disclosing, as applicable, matters refated to going concern and using the going concem basis of accounting unless
management either intends to liquidate the School Division or 1o cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Di\(ision’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements asa whole are free from materia!
- misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
leve! of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
. will always detect a material misstatement when it exists, Misstatements can arise from fraud or emor and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decuslons of users taken cn the basis of
these financial statements. :

As part of an audit in accordance with Canadian generally accepted audmng standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: .

s Identify and assess the risks of material misstatement of the financial statements, Whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resutting from fraud s higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the School Division's internal control.

« Evaluate the appropriateness of accounting pollcles used and the reasonableness of accounting estimates and related
disclosures made by management. -

MNP,




Conclude on the’ appropnateness of management's use of the gomg ooncem basis of aocountlng and based on the audlt )
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the -
~ Schoo! Division’s ability to continue as a going concern. if we conclude that a material uncertainty exists, we are required to -
- draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report However
* future events or conditions may cause the School Division to cease to continue as a going concem. . B
s Evaluate the overall presentation, structure and content of the financial statements, including the d:sc!osures and whether the s
C f' nanmal statements represent the underlylng transactlons and events m a manner that ach:eves fair presentatlon L

We communlcate wrth those charged with govemance regardmg, among other matters, the ptanned scope and timing of the audit and
- mgmﬁcant audlt findings, mcludmg any significant deficiencies in mtemal control that we |dent|fy during our audit. . .
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Contingent liabilities

.. (Note 13)

_ . Scliooi-.lu-risdictioh Code:
* STATEMENT OF FINANCIAL POSITION
As at August 31, 2019 (in dollars) -
. 2019 . 2018
IFINANCIAL ASSETS - B C
Cash and cash equivalents - . .(Schedule 5;'Note 3)‘ $ - 7349265 | 3 8.063.560
|Accounts recei vable (net after allowances) (Note d) - - $ - 711,214 | 8 695,986
Portfolio investments e R B :
Operating (Schedule 5 Note5) |g N $ -
Endowments - (Sehedules 1 & 5; Note 5) § -
- [inventories for resale T i o Lo e “ts . 18 -
Other financial assets - {Note€)- - g~ - 1s Z
o frotat financial assets - T P 8,060,479 | $ 8753 546
|LIABILITIES o N ' o
Bank indebtedness {Note 9) . $ - $ -
lAccounts payable and accrued liabilities - (Note 10) $ 1642720 k 3 937,308
- |Peferred contributions - * - ’ (Note 17} .. . |3 2502264018 26,191,867
’ IEmponee future benefits liabilities “(Notet1} .. |3 243247 1% 264,247
" Juiability for contaminated sites (Note12) .. . |g - o s =
. {Other liabilities ’ ' s - 13 -
Debt .. : U o .
Supported: Debentures - (Note 14) s s R
" Unsupported:  Debentures _ - {Note 14) -: $ s R
L Mortgages and capital loans .~ " {Note 14) . $ - $ -
- Capital leases =~ {Note 1) $ - $ _
Total liabilities R : $ 26,908,607 | ¢ 27,393,422
" |Net debt s -~ (18.848.128)] § (18.633.576)}
'INON-FINANCIAL ASSETS R
Tangible capital assets - T (Schedule®) . |g 37,486,800 | $ 38,789,960
. Jinventory of supplies S _ : s g - 1s ’ .
Prepaid expenses ' - {Note 16) ' “asz74e |s 357,008
Crther non-financial assets {Note 6} $ 530229 | § 480,496
"l .-Total non-financial assets o 3 38343775| 8 39,627,484
Accumulated surplus . - . - (Schedule 1; Note 18) | 3 19,501,647 I [ 20,993,608
| Accumulating surplus / (deficit) is comprised of: S S - ' -
Accumulated operating surplus (deficit) $ - 19,501,647 | § 20,993 608
Accumulated remeasurement gains (losses) - $ 5 - 13 -
$ 19,601,647 §F & - 20,993,608
[contractual rights S (Note D) :
Contingent assets’ . {Note 8) ;
-{Contractual obligations - {Note 19)

o .The'accom. pa'nyihg' notes and schedGI es ére pa_ﬂ of these ﬁria_ncial statements.




School Jurisdiction Code: 1220
. STATEMENT OF OPERATIONS
For the Year Ended August 31, 2012 (in: dollars)
Budget Actual . Actual
- 2019 2019 2018
{REVENUES
Government of Alberta s 45351682 | 3 44,894,246 | $ 45,444,923
Federal Govemment and First Nations s 4513181]S 4700703 | 3 4,516,148
Out of province authorities $ - |s - s -
Alberta municipalities-special tax levies 3 - 13 - 13 -
Property taxes $ - 1s - |3 -
Fees {Schedule 8) ® 588,3001 % 394869 % 417,471
Other sales and services $ 1225500 s 870751} % 831,952
Investment income $ 11600013 216,872 % 164,295
Gifts and donations L 48.505 $ 18,3441 52,368
Rental of facilities 5 40,000 | $ 52414 | 8 . 32.430
Fundraising ) 120,000 | s 305,369 | $ 349,601
Gains on disposal of capital asseté $ 14000 | 8,359 1% 16,007
Other revenue - $ - $ - $ .
Total revenues $ 52,017,163 | $ 51,461,927 { $ " 51,825,193

EXPENSES

Instruction - ECS $ 1,980,500 ] $ 1,829,128 | § 1,853,888
Instruction - Grades 1 - 12 $ | 37,057.81418 36641055} % 36,013,161
|Plant operations and maintenance {Schedule 4). $ 7 5879436 | $ 59859771% 6,019,504
| Transportation $ 4149501 $ 44805675 | 8 " 4,455837
Board & system adm‘lnﬁish‘aﬁ-on ) $ 237161418 2178763 | % 2,464,051
External services $ 1835138 | $ 1,838,290 | $ 1,935,685

Total expenses - s 53,274,003 | 5 52053888 ] 5 52742126

Operating surplus {deficit) I $ - (1258840 S (1.491.961)‘ $ (916,933)
Accumulated operating surpfus_(d-eﬁcit) at beginning of year -~ - $ 20,993608 ] % 21,910,541
Accumulated operating surplus {deficit) at end of yoar $ - '(1,256,840) 3 19,501,647 | § 20,993,608

The accompanying notes and schedules are part of these financial statements.
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" STATEMENTOF GASHFLOWS | - - . .
" . For the Year Ended August 31, 2018 {in dollars) - ’
i 2019 .. 2018 .
CASH FLOWS FROM:
A OPERATING TRANSACTIONS = : IR L

Oparating surplus (deficit) - T e (491,91 8 {916,833

Add (Deduct) items not affecting cash: - Lo e Pt o
Amoftization of tangible capital assets - : - S $ - 2494852 - 2,452 236
Net {gain)floss on disposal of tangible capital assets $ S (835918 {16,007}

" Transfer of tangible capital assets (from)fto other entities $ - 18 N
" (Gain}Loss on sale of portfolio investments o . s - s .

_ Expended deferred capital revenue recognition 5 1,377,521} 8 {1,372,076)
Deferred capital reverue wnte-downl adjustmem L $ - - 18 35,013
Donatiens in klnd s - 3 -

S i _ $ - (382980) $ - 182,233
(Increase)iDecrease in accounts raceivable § - (is228) 8 - 726,920

 (Increase)fDecreasa in inventories for resale” “1s - - b -

- {Increase)Decreasa in other financial assets Is - s -

_ {IncreaseDecrease in inventory of supplies $ - -
(Increase¥/Decrease in prepaid expenses $ 2428208 115,034

. {Increase)Dacrease in other non-financial assets $ (49.733)] § - (53,560}
Increase/{Decrease) in accounts payable, sotrued and other llabllities $ 705412 ] § 217,670

. Increasai(Detrease) in deferrad revenue {sxcluding EDCC) 1s - _2o8204]s {369,081}
Increasel{Decrease) in employes futwre benefit liabilities $ {21,000)] $ 15,5863
" Other {describe) - : e : 15 R I -

Total cash flows from operating trar ) i : Is " 469,038 | $ 834,798
|B- CAPITAL TRANSACTIONS

- Acqusition of tangible capital assets $ {1,191692)[ $ - © (1,079,295)
Net proceeds from disposal of msumoned capital asseis 3 _B3sol% 15,007
Other (describe) ; 3 -5 -

' To:aacashﬂmﬁumcapdal lransactlorls: 5 {1,183,333)| & {1,063,288)
C.INVESTING TRANSACTIONS - =~ .~ LT

‘Purchases of portfolio investments B 5 _  Js -

7Proceedsonsaleofpon'folio investments s . 3 .

. Other {Describe) 3 - 13 -

_ Other (describe) - - R 3 - % .

“Total cash flows from investing transactions ) L 2 - 13 -
* - [o. FINANCING TRANSACTIONS.

Dsbt esuances 5 - - 1% - z

- - Debt repayments : ) - $ =18 -
Other factors affedting debt {desctibe) - - $ K .
Capital lease issuances " - $. - Is -

" Capital lease payments . X $ - s -
Other (describe) ~ - - e - T 5 - 1s -
Other (describe) s $ -_1s -

" Yotal cash flows from financing transactions $ - |3 -
Incraase (decrease}incasﬁa-nd cashequivalents -~ . . . 7 13 (714,295)| $ (228,489)
Cash and cash equi at begi g of year - ) . e £ 2 8063560 1% 8,292.049

. [cash and cash equivalents, at end of year - S - R 5 7249265 & 8,053 560

The accompanying notes and schedules are part of these financial statements. . ;




School Jurisdiction Code:

STATEMENT OF CHANGE IN NET DEBT
For tha Yaar E nded August 31, 2018 (in dol lars)

1220

Budget 2019 2018
2019
Operating surplus (defici t) ' ) C I $ (1 .431.394)| 5 (1.491.961)' $ {916,933)
‘Effect of changes in tangibl e capital assets
Acquisition of tangi ble capital ass ets 3 . {1,211,200}] & {(1191.692)1 8 {1,436 488) _
'Amortization of tangible capi ial assets $ _ 2450374 | 2404852 | $ 2452236
Net (gain)/loss on disposal of tangible capital assets 3 - s (835911 8 {16,007)
Net proceeds f rom dispesal of unsupported cap'rtalr assets $ - 3 835918 51,020
Write-down camying value of tangib le capital as sets _ 3 - $ - s -
Transfer of tangible capital as sets (from)lto other entities $ - 1% - $ -
Other changes $ - $ - -3 -
Total effect of changes In tangible capital assets % 1,239174 | & 1,303,160 | § 1,050,761
Acquisition of inventory of supplies $ - 3 -
‘Consum ption of inventory of supplies $ - ] el
{Increasey/Decrease in prepaid ex penses H 2500008 24282 1% 115,034
{Increase)yDecrease in other non-financi al assets 5 50,0008 8 {49.733)] & £53,560)
Net remeasurement gains and {losse s) $ - $ - -
Other chang Unexpended defermed capital revenue adjustmd $ - - (35.013)
Decrease (increase) in net deb t 3 ($17.220)] $ (214,252)] $ 160,289
Net debt at beginning of year $ (18.633.876)] $ {18,633.876)f $ {18,794,165)
Nat debt at end of year 3 . (18,751,096} $ {18,848,128)} $ {18,633,876)

The accompanying notes a nd schedules are part of these financ ial statements.
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School Jurisdiction Code:

STATEMENf OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2019 (in dollars}

2019 .

2018

Unrealized gains (losses) attributable to:

Portfolio investments . 3 -
Derivatives _ : ' $ -
Other : $ ' -

Amounts reclassified to the statement of operations: -

Portfolio Investments $ ' -
Derivatives $ - -
Other . L s - T
Other Adjustment (Describe) I $ - C -
Net remeasurement gains (losses) for the year 3 I $ -
Accumulated remeasurement gains (Iossesj at beginning of year $ - -
Accumulated remeasurement gafns {losses) at end of year $ - -

The accompanying notes and schedules are part of these financial statements.




School Jurlsdiction Code:

1220
SCHEDULE 1
SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
' for the Year Ended August 31, 2019 (In dollars)
o INTERNALLY RESTRICTED
ACCUMULATED | ACCUMULATED | ACCUMULATED INVESTMENT ENDOWMENTS | UNRESTRICTED TOTAL TOTAL
" SURPLUS REMEASUREMENT| OPERATING IN TANGIBLE SURPLUS . OPERATING CAPITAL
I GAINS (LOSSES) SURPLUS CAPITAL " RESERVES . RESERVES
L : : ASSETS -
Balance at August 31, 2018 . $ 20,591,608 1 § - |s - 20003608($ 13,018,814 | § - 1§ . (3584TT) 4675720 8 3,657,551
Prior period adjustments: :
$ - |8 - i3 - |3 - |8 - 13 - - 13 -
$ - |$ - |8 - |8 - 18 - |8 - - |s -
Adjusted Balance, August 31, 2018 $  20903608($ - |s$ 20993608] 8 13,016,814 | $ - | 8 (358,477) 4675720 | 3.657.551
Operating surplus (deficit) 3 (1,491,961} S (1,491,961} $ {1,491,861)
Board funded tangible capital asset additions s 862,380 s R . 3 (882,380)
Disposal of unsupported tangible capital .
a P i~ ? $ - $ - 1% : - $ - $ -
Wirite-down of unsupported tangible capital ) ] .
B oo $. : 3 - s e $ . s .
Net remeasuremant gains (Josses) for the year, ) . s i ’
Endowment axpenses & dishursements s . s - s s .
Endowment contributions $ - $ - $ - |3 -
Reinvested endowment income $ . $ - s - s -
Tect Credis to accumulaled surplun
alance -goitaly | $ - 3 - |$ (787} $ k] 787 - 1% -
Amtﬂzaﬁon Df tangible capﬁal aaseta $ . $ {2,454.852) $ 2,404,852
Capital revenue recognized $ . s 1,377,521 s (1.377.821)
Debt principal repayments (unsupported) s - $ - $ .
Additional capiial debt or capital leases $ . s . s .

" INet transfers to operating reserves - $ . $ ' (878,140) 678,140

. |Net transters from operating reserves $ . $ 3840858 ' (3,649,856)

" [Net transfers to capital reserves s - $ (1,122,247 $ 1,122,247
Net transfers from capital reserves ' . $ - $ -
Other Changes [ . $ - |3 « Is - $ - - $ -
Other Changes s - $ - I8 - |3 - $ - - $ -
Balance at August 31, 2019 $ 19,501,847 | $ - 3 19501847 | § 12,761,085 ) § - $ 1,118,949 1704204 | § 3,917,409




CHEDULE 1

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
for the Year Ended August 31, 2019 (in dollars)

School Jurisdiction Code:

1220

INTERNALLY RESTRICTED RESERVES BY PROGRAM

School & Instruction Related Operations & Malntenance | Board & System Administeation | | Transportation " External Services .
Qperating Capital Operating Capital Qperating Capital Cperating Capital Operating Capital
. Reserves Resarves Resarves Reserves Reserves Reserves Raserves Ressrves Reserves Reserves
|Batance st August 31, 2018 $ 43432703 o30671[$ 192383 (s  eeSo73|$ 102781)$ 222073 37277 |$ 1819734 - |3 -
Prior period adjustmaents:
3 - |8 - 13 - |8 - I8 - |3 - - |3 - - Is .
$ - 13 - |8 - s - |3 - |5 - - - - |8 -
Adjusted Balance, August 31, 2018 s 4343279(s sa0e71|s  102383)|s  essora|s 1027813 222073 37277 [ 8 1819,734 - s -
Operating aurplus (deflcit) ’ ' R :
Board funded tangible capital asset additions | ¢ . - s 128256y 8 . |s  eses)s . 1s . . ls  msrees s :
i Duaposal of unsupporled tanglblo caprtal .
: : : $ - $ - $ . $ - $ -
assets or boa it . S - $ - $ - $ - $ -
Net lemeasuremem galns (losses) for the year
Endowment expensas & disbursements
Endowment contributions
Reinvested endowmant Income
Direct credits to accumulated surplus . ] :
i italt 18 - 18 - |3 - 1% =18 - 1|8 . - |8 - - 18 -
|Amortization of tangible capital asssta o ’
Capital revenue recognized
Debt principal repayments (unsupported)
Additional capital debt or capital leases
[Nt transters o operating reserves $_ 289,688 $ 101,007 $ 4053 248,823 -
Net transfers from operating reserves $ (3:301.7%) $_ (101,007) (248,823) .
Net transfers to capital reserves $ 160,284 $ 148471 $___ o037 s 1314 s :
Net transfers from capital resarves s . s . 8' . s T 3 - .
Other Changes ' 3 . s . s <. s s L ]s - - |s . . - s .
Other Changes $ - $ - $ - $ - $ - [ - - $ . - s -
- |Balance at August 31, 2019 $ 1331228(|$ 084890(8% 192383 |8% 754050 (% 143318} 8 312451 37277| 8 1885300 - |3 .

10

i L



Tt
SCHEDULE OF DEFERRED CONTRIBUTIONS.
{EXTERNALLY RESTRICTED CONTRIBUTIONS ONLY) .
for the Yasr Ended August 31, 101% (in dollars)
Cther GoA Ministries excluding Infrastructurs
Donations snd
Albarts Totel Othat Gok Oovtof grents from Total other .
Delerred Contributions (DT} Albarts Education Infrastrochure Description 1 | Description 1 | Description 3 Mintsiries Canads athers oUres Toul
Balancs st 31, 2018 $ 418,770 - |3 L | ] - |3 - 18 - [} B - 3 418,774
[Priar period adjustmanta - plaasa axphain; - b - - - - - R A
|Adjusind ending batsnca Aug. 3%, 2018 $§__ - MeTE =13 - |3 = 1 = |8 * =13 : - $ 418,710
Recslved during the year {siduding investment incams) 1,281,023 * - - - - - - 1,204,023
jtrena et {to) ¢r ston revenus Inveatn income) 1,402,030 - - - - . - - . 1,402,092
irv-aatmont gamings. = el = hd b = - - .
Recelved dudng the your = - : - - - - - -
Tranaferrad to Nvestment income b - hd L - - - - -
[Tranaterred (o) Fom UDCC - - - - - . - . .
[Traneterred dirscty (19} EDCC - . . - - . . . N
ferred (10) kom ofhers - plesas axplain: - - - - - . - - -
DC Closing balance dlg 31,2018 $ "I = |3 - 13 -=_|$ - |3 - = 18 - - ] w7,
J Detorred tions (UDCC)
Balance at Aug M, 2014 $ - = i3 - 13 - I3 - - . s - . T N
Prior period sdjustments - pleasa axpisin: - - - - . . . N A N
Adjusted snding balsnoe Aug. 31, 2098 ] - - 13 LI ] Rk ] = |t ] =18 . P $ -
ived during the year (axcuding Incoms) = 329,303 - - . 31,300 . - - 329,301
UDCC Receivabis - - . - - . - - - -
transhor (10) F Tevenue {excludng invesimert income) - - - - - - . - . N
Tnvsstmam eamings = - hd = - L : - . -
Transtered to nvosimeont income L3 bl - - - = - - . -
Procoeda on disposition of supportnd cephed In proceeda (and related Wnterse! - - - - . - - z . -
Trareterred ¥om fto) OC $ L =13 - | o i ] - . = 13 - . .
Trarwierred ¥om {ic) EDCC . {329,303) - - = = 119,303 - . . . 329,303
Traoaferred (o) kom others- please explain: - - - . - . - - . .
UDCE Closing balance ot Avg 31, 2018 s - - |s M . |3 - s -1y - [s . . I -
Expendad Osterred Capltel Contriturtions (EDCC) .
Batence st Aug 1, 2018 $ 28 773,087 - 1% - |8 - |$ - | - -~ |8 - - $ 25,773,007
Priof perlod adjustments - please axplain: {25 773 007) 23.773,007 - - - 28773.007.00 - - . -
Adjusted snding balance Aug. 31, 2018 [ ] - 283,773 $ - 13 - |3 - 13 W TTIEHT = |3 - - 3 1,773,097
Donsted langible capltel asaeln = z L - : [ - - - .
Afberta Infrastniciure managed projects - . - .
Tranaterred om DC - - - - = - - - - .
Teanaferred kam UDCC : = 329,303 - : -1 - 329,303 - B . 328,303
Amounts recognized s revenus (Amartization of EDCC) . - (1,377,521 - - S 1,377,829 - - . B 1,377,811
Dispoanl of supported capial aseets . . - - - - - . B - R .
Tranelertad (10} rom otheru - plasse explain: = : - - - . - - - N
. 24724879 | § =13 « |8 - 18 24,124874 - |3 R - 24724878

EDCC Closing balence &t Aug J1, 2019

u

Yy



School Jurisdiction Code:

12

o 1220
SCHEDULE OF PROGRAM OPERATIONS
for the Year Ended August 31, 2019 (in dotlars) i
: 2019 2018
Plant Operations | . Board & ]
REVENUES . ____ Inatruction and - System External o T
' ECS Grades 112 Maintenance Transportation | Administration Sarvices TOTAL - TOTAL

_{1}__Albaria Education 1,476,187 | § 30469053 | § 39472851 % 3,073,295 1095858 | § 1,960674 | $ 42,022,352 43 631,771
2y Alberta Infrasirudure - S - 3 1,377,521 | 8 - - $ - $ 1,377,521 ] 8 1,372,078
T{3) . Other - Government of Alberla - |8 - - Is 158,000 7.885 - |s 163,885 | § 39,696
| " (4)_ Federal Govarnment and First Nations 106,725 | § 4,690,978 - 13 P E - -~ Is 4,700,703 | § 4,518,146
_(Sl_gthar Alberln achool suthorities $ L 3 - » 3 430,488 | § - L) ] 430488 | % 401,380

(8) = OQutof province suthorities : 3 - 13 = I3 - 1% - 1|s - |3 - | -3 -

(7)__ Albsrta municipalities-special tax leviea $- - 1% - 13 - 13 - |3 - 1% = 1% LI - -

| {8)__Property taxes s - |8 = 13 - 13 - 13 = 13 - 13 L -
(9} Fees $ - [] 283,242 3 131,627 3 - 3 3945669193 417,471
| (10)__ Other sales and services $ « |3 a4csees]s - |s 415085 | § - s - s 870751 | % 831,952
“(11)_nvestment income ) -1 - 13 - s - Is 216872 | $ - 13 2188728 164,205
" | _{t2) _ Gifts and donetions 3 =13 1834418 - - |3 = 1% - 18 - 18 18344 | 3 52,368
{13) _ Rental of faciliies $ - 18 5241418 = I3 - $ - 3 - 3 52414 | 8 32,430
_{14) _Fundraising 3 - 3 305,369 | § - 3 - 3 - $ - 3 30536918 349.601
| _(15)__Galns on disposal of tangible ¢ capnat assets $ - 13 - 13 4,150 | 4200 |8 e - 18 835918 18,007

16) Other revenus 3 = |3 - |s - IS L &) = |3 - 13 - 18 -
(17} TOTAL REVENUES 3 1,585,912 | § 36,155,068 | § 532096518 - 4210695} 8 222061518 1,960,874 | $ 51,461,927 | § 51,825,193

EXPENSES

_{18) _Ceriificated salaries 3 950951 | % 18,395 8681 3 683,409 | % - - ] 19630241} % 19776 445
{(18) Certificated benefits 3 106,454 | § 4 245 465 : 3 58,199 |8 - - 3 441011818 4,708 883
_{20) _ Non-certificated 8 salaries and wages 3 " 3 7172764 138 921541 1% 2088016 % 83380893 56767193 1158392018 11,379,382
@ )__ Non-certificated benefits 3 - 3 182112218 284,202 ) % 449,707 | § 193681018 154208 } 8 2683047 18 2,833,434
(22)__SUB -TOTAL 3 1,057,405 | § 31,435252 ) 8 1185743 | % 2537723 1% 1,669,326 | § 721,877 18- 3080732818 35.498,104
- | 123} _ Services, contracts and supplies 3 771723 | 8 5019800 | 8 327103418 1222678 | § 450082 | 8 1,118,413 |3 11851710 $ 11,793,768
_(24)__Amortization of supported tanglble capital assets 3 - 13 - 13 1377521 | § - 1s : - 13 - I3 1377521 |8 1,372,078
" (25)__Amortization of unsupported tangible capitel assets | § - 13 188,003 [ $ 15167018 720274 | § 59375 % -_|s 1117331 |3 1,080,160

_(26)_ Supported interest on capital debt 3 - i3 = 13 - 13 L - |s - 13 - |5 -

_{27) _Unsupported Interest on capital debt $ - 1 -3 - 1% - 13 - {3 - s .

_{28)_ Other interest and finance charges ] - 13 - 13 - |3 Lk ] - |3 - 13 - 13 -

_(29) _ Losses on disposal of tangible capital assets s - |3 - |3 - |8 - |3 - 1s - _|s - s .

30)__Other expanse $ « |8 £ ] =183 : =13 - 13 « 18 = 18 -
31} TOTAL EXPENSES 3 1,829,128 | § 38,641,055 )% 59885977 1 § 448067518 2178763 | § 1,835,290 | % 52,953,883 | 52,742,126

5323 OPERATING SURPLUS (DEFICIT) ] (243,216)) § (405,981 § (657.012)) § (269,980)] $ 41,852 | § 122,384 $ {1,491,961)} § (916,933)]




Unsupporied Amortization & Other Expenaes: Al

SCHEDULE 4 Schoal Jur Code: _ 1220
SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE
tor the Year Ended August 31, 2019 {in doflare}
Expensed INR, Unsupporied e 2018 TOTAL
) . - Uthities Modular Unit Faclllty Plnning & Amortization Supported TOTAL - Oparations and
EXPENSES | Custodial - Maintsnanoa and Relocationa & Cparations & Cther Capital & Dabt Operations and Malntarance
. Co e - : Tak Leass Payments Adminlstration Expenses Sarvicas Malntanance -
Ungeriificated salartes and wages ] =13 544834 ;Y - 1% 247030 | § 138 877 L ] 02154118 - T84 088
- [Uncertiflcated benafits ] - 13 184040 [ 8 - 18 43408 | 3 M 47 ] 284202] 8 224,179
tl 3 « I3 730083 (8 - |3 260430 | § 164 824 3 11857431 § 903, 148
¥ | B49.203 | 8 b3 Tes | Y 73041 |3 372307 | § 22310 S 2379626 | $ 2,839 580 |
] 403,238 ] 403,296 | % 300,018
[} 230,288 s 220288 | 8 234,001
3 52,581 3 52981 8 58,033 |
u deat 3 2684 3 9284]% aroz
] 195319 ) 195219 ] % 182,093
ASAP maintenance & renswsl payments $ = ] - 1s -
Amortization of tanglbie capital assets .
. Supparied [ 2 177,521 13775211 8 1372078
Unsupparied 151,879 3 1818701 8 141,178
Total Amartization 15187918 137762t | & 1520200 | 8 1,513,254
. |intarsst an capital dabt | ;
' Suppaeriad L] = |8 o i -
Unsupported - ; 3 - [ ] -
Lonse payments for facillies ] - ] - |3 .
' Other Interest charges - : ) - $ -
Losses on dispossl of caplis! nasets - $ - I8 -
|TOTAL EXPENSES $ 9492031 9 1054448 | 3 788,130 $ 832,743 § 412,253 151670 8 1377521 § 50859771 3 8.018.504
50.453.1 50,453
27974 27954
Naote: . . :
Custodinl: Al exp related o activition 10 keep tha school environment and maintensnce shops cleen and safs, )
. M , Al ‘ ‘ated with the repalr, rspiacement, snhancement and minor construction of buiidings, grounds and scquip ‘..'-.mr This includen regular and p
: rr-lnhnlnu undartaken to snsure componants reach or suceed therr |Ifs cycle and the npllr of broken eorrponeml Mahnt 8 0P sxciude operational costs related 1o
. up'nudlMH&MIl' Unit reiceations, as they are reported on saparaiely. : . : .
. Utllitles & Tek | Al p ralated 1o slecirichy, naturat gas and othar heeting fuels, sewer and water and all forms of hl-nnmmnkxﬂanl
" Expenead IMR & Modular Unit Refocation & Leass Pmte: Al lonal exp with p d infrastructure Maintsnance Renewal projects, modular unit (portable) relocation, and pnyn'nnu on laasad iscilites.
FacHity P g & Cperatt A e trali Al exp related fo the admiclsiration of oparations and msintenancs ncluding {but not Rmitad 10) contract tion, clericel f letions, suparvision of smpioyses

& contraciors, schook facility planning & project administration’, adminisiration of joint-use agraamenis, and all expenses related 1o ensuring complisnce with health snd safety standards,
codes and Qovarmmant reguistions.

mhriad 1o

riod capital assats amoriization and inlerest on unsupporied capiial debt.

Supporied Capital & Debt Services: All expensas related 10 supponied capital sssets amortization and interesi on supporied capitel dabt.

"
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SCHEDULE § School Jurisdiction Code -1220
SCHEDULE OF CASH CASH EQUNALENTS AND PORTFOLJO INVESTMENTS
for the Year Ended August 31 2019 (in dollars)
Cash & Cash Equivalents 2019 2018
- Average Effective ) .
(Market] Yield :
. Cost Amortized Cost | Amortized Cost
Cash $ Js 7,349,265) $ 8,083,560
Cash equivalents :
Govemment of Canada, diract and guaranteed 0.00% -] ] ]
Provincial, direct and guaranteed 0.00% N ] i
Comporate 0.00% . B B
Other, including GIC's - 0.00%| - -4 R N
Total cash and cash equivalents - RO PR X AT (2 Wi [ S R W o4
See Note 3 for additional detail. )
Portfolio Investments 2019 2018
Average Effective -
{Market) Yield Cost - Fair Value Balance Balance
bearing securities .
Deposits and shorl-ierm securities 0.00%| $ -A1S$ - s -
Bonds and morigages 0.00%, N i ]
0.00% - - -
Equities
Canadian equities 0.00%] $ - % Ad 8 i
Global developed equities 0.00% R i ]
Emerging markets equities 0.00%] B i -
Private equibes . 0.00% - - R
Pooled investment funds 0.00% - - -]
Total fixed income secunties 0.00%} i - A
Other - =
Other (Specify} 0.00%| $ -1 $ -l 8 B
Criher (Specity) 0.00% - - -
Other (Specify) 0.00% - -} -
Cther {Specify) 0.00% E - E
Total equities 0.00%| - R R
Total portfolio investiments 0.00%| $ M 3 -1 .8 -
See Note S for additional detail. . - .
Portfolio investments 2019 ) 2018
Operating B
Cost ) H 1s .
Unrealized gains and losses - E
Endowments
Cost $ B -
Unrealized gains and losses -
Deferred revenue ’ - a
T .

Total portfolio investments

The fol!owmg represents the matunty structure for ponfa!ro investments based on principal amount:

2019 2018
Under 1 year - 0.0% - 0.0%|
105 years 0.0% 0.0%,|
6 to 10 years 0.0% 0.0%!
11 40 20 years 0.0% 0.0%
(Over 20 years 0.0% . 0.0%
Q0%

14
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SCHEDULE & ‘ School Jurisdiction Code: 1220
SCHEDULE OF TANGIBLE CAPITAL ASSETS : :
for the Year Ended August 31, 2019 (In doliars)
Tanaible Caplta Assets 2019 2018
Computer
. Work In ‘ : " Hardware & " Total Total
Land Progress* Bulldings™ Equipment Vehicles Software
Estimated useful life : 25-50 Years 5-10 Years 5-10 Years 3-5 Years
Historical cost '
Beginning of ysar 3 280,481 $ $ 64026235 $ 739,193] $ 10,094,095 § 539,156) $§ 75,679,160 & 74,640,004
Prior period edjustments : - - - - - - -
Additions - 410,152 44,021 729,233 8,286 1,191,692 1,436,504
Transfers in {out) - - - - - - -
Lesa disposals including write-offs - o - (368,658) . - (366,658) (397,438)] .
Historical cost, August 31, 2018 - $ - 280481 § - $ 644356387| $ 783214| $ 10456670; § 547 442] $  76.504194] $ 75679 160
Accumulated amortization . . ‘ . .
Beginning of year - 18 - 8 $ 20,428,749 § 521,2701 § 6,579,163| $ 360,018) $ 36,888,200 $ 34,834,388
Prior period edjustments - - - - - - -
Amontization . - - 1,577,127 84,715 775,738 57,271 2,494,852 2,480,485
Other additions - - - - ! - -
Transfors in (out) . = DR | - - - - -
Less digsposals including write-offs - - - (366,6858) -l (366.,658) (405.671)
- [Accumulated amortization, August 31, 2019 $ -8 $  31.005876| $ 6805985 § £.988.244| & - 417.289) $ _ 39017394 8 36,889,200
1
NetBook Value at August 31, 2019 S 2 3 s a4l s  1772zol s 3asesazel $ 150153 3 _37.486.000] |
[Not Book Valus #t August 31, 2019 (5 2s0481[ 3 [§ 24507486( 8 2179231 8 35149328 179.136] (3__38780.980|
: : : 2019 2018
Total cost of assets under capital lease $ $ -
Total amortization of assats under capital lease ] $ N



SCHEDULE 7 , : . School Jurisdiction Code: 1220
SCHEDULE OF REMUNERATION AND MONETARY INCENTIVES
for the Year Ended August 31, 2019 (in dollars)
_ . Performance Other Accrued
Board Members: FIE Remuneration Benefits Allowances Bonuses ERIP's / Other Pald] Unpald Beneflts Expenses
Chalr, Joyos Dvomek 0.25 as Chakr 1.00 $23,505 $5,056 $0 $0 $11,000|
Chair, Tammy Henkel 0.75 a8 Chair . 0.758 $17,381 $3.725 $0 $0 $9,146!
Steve Adams 0.25 $8,580 $1,8039 $0 30 §5,043]
[Adrian Wong 0.25 $3.135 $872 50 ) $889
Karin Scholl 1.00 $26,565 $5.603 30 $0 $11.200
Joy McGregor Q.75 $1,880 $424 $0 $0 $177
Lynn Skrepnek 1.00 $19,800 $4,243 $0 $0 $7.676
Al Mouaem 1.00 $15510 $3,324 $0 30 - $2.742
Lorrsine Shelp 1.00 318,260 83,513 $0 0 8,608
- 50 %0 30 30 $0
- §0 30 30 $0 30
- 30| 30 $0 30 $0)
Subtotal 7.00 - $134.806 $28,800 $0 $0 $58,580
Laura Poloz, Superntendent 4.00 $216,842 315,004 $0 0 50, $0 $8,489
- $0 30 30 $0 30 50 50
- 30 50, 50 50 30 50 sof
Raymaonde Lussier, Secretary Treasurer - 0.60 $108.585 $11,145 $0 $0 50 50 $7,258]
- $0 30! $0 $0 30 30 30
$0 $0 $0 $0 30 $0 $0
Certificated $19.713,389 54,304,214 $0 $0, 30 $0
School based 201.78
Non-School based 8.90 ‘
[Non-certificated $11,342,549 $2,643,013 50 $0 $0 $0
Insiructional 176.85
Plant Qperations & Maintenance 12.00
Transportation 57.00 -
Cther 13.75
TOTALS are80] $31,514,161] $7,093.185 - $0] $0] s/ 0| $72,328
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School Jurisdiction Code: 1220
HEDU! .
UNAUDITED SCHEDVULE OF FEES
for the Year Ending August 31, 2019 {in dolars) }
Actusl Fees Budgeted Fee {A) Actual Fees | (B) Unexpended | (C) Funds Raised | (D} Expenditures { (A) + (B)+ (C) -
Collected 201772018 | Revenue 201822019 | - Coflected September1, | to Defray Fees 201812019 | (D) Unexpended
) ' 2018/2019 © 2018t - 201812019 ' Balance at
August 31, 2019
Transportation Fees $104,411 $125,000 $131,627 50 - 80 $109,000 $0
Basic Instruction Fees ‘
Basic instruction supplies $0] so| $0 [ $0 s0 $0 1 50
' |Fees to Enhance Basle Instruction : :
Technology user fees $0 $0 30 $C $0 30 $0
- |Alternative program fees $0 $0 $0 $0 $0 $0 $0
Fees for optional courses $19.839 $25,000 $19,268 §0 $0 $25,000 $0
Activity fees $52,850 $60,000 $0 $62,6880 $0 $0 $62 880
Early childhood services 30 $8,300 $0 $0 $0 $0 $0
Other fees to enhance education $0 $0 su $0 $0 $0 $0
_|Non-Curricular fees : : _ N : -
Extracuricular fees $162 847 $150,000 $174, 538 $42 929 $0 $205,791 $11,725
Non-curricular travel $77.024 $59,000 $60,388 $0 $0 $118,385 $0
Lunch supervision and noon hour activity fees $0 $0 : $0 $0 $0 $0 $0
Non-curricular goods and services 50 $161,000 £0 . $0 $0 $0 $0
" |Cther Fees $500 $0 : $0 : 30/ $0 - $0 £
TOTAL FEES $417.471 $588,300 $394 869 $105,808 $0 $546,176 $74,605
. “Unexpsnded balances t be less than $0
Ploase disclose amounts pald by parents of students that are recorded as 'Olher ules and services", "Fundralslng or "Other ml . m'_
revenue” (rather than fee revenue): o, , o ) . :
Cafeteria sales, hot lunch, milk programs $182,857 $111,831
Special events, graduation, tickets $2,101 $2,068
International and out of province student revenue 50
* [Sales or rentals of other supplies/services {clothing, agendas, yearbooks) $71.944 $52.280
Adult education revenue $0 $0
Preachool $0 $12,734
Child care & before and aﬂer $chool care 0 0
. |Lost item replacement fee %0 %
- |Other (Describe) 30 $0
Other (Describe} $0 $0
Other (Describe) . . £0 €0
] ] - TOTAL $257 002 $188.713

$0] -

17



SCHEDULE 9

1220

UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING

for the Year Ended August 31, 2018 {in dolfars) -

123,125

18

- PROGRAM AREA
First Nations, . . . Englishas a Smail Schools by
Metis & nuit ECS Program Unit | Second Langu age Inclusive Necessity
{FNM!} Funding (PU F) {ESL) Education {Revenue only)

Funded Students in Program : -
Faderally Funded Students
REVENUES -

Alberta Education allecated funding $ 1093277 | 3516251 % 114,276 | § 5075646 ( § 611,851

Other funding allocated by the board to the program $ - $ - 13 - S - ] - -

TOTAL REVENUES $ 1093277 | § 851,6253 8 114,276 | § 5075546 | § 611,851
EXPENSES {Not allocated from BASE, Transportation, or other funding) ]

instructional certificated salaries & benefits 3 - S - $ 814221 % 351,244

Instructional non-certificated s alaries & benefits 3 748,771 728500] $ 27,141 ] § 4,047 645

SUB TOTAL E3 748,771 728,500 $ 1085631 8% 4,448,883

Supplies, contracts and services $ 284173 1 8§ - ] 5713 628 757

Program planning, monitoring & eval uation $ - [ - 3 - -

Facilities (required specifically for program area;) $ 16601 | § - $ - 3 -

Administration (administrative salaries & services) $ 43732 | § - - -

Other {please describe) : $ - $ - - 1 -

Other {please describe) 3 - 3 - - 3 -

TOTAL EXPENSES - : $ 1,003,277 | § 7285001% - 114,276 } § 5,075,646

NET FUNDING SURPLUS (SHORTFALL' 3 - 3 $ - [ Q




School Jurisdiction Code:

1220

TOTAL EXPENSES

1,669,326

" 19

SCHEDULE 10 o . ‘
UNAUDITED SCHEDULE OF CENTRAL ADMINISTRATION EXPENSES
for the Year Ended August 31, 2019 (In dolars)
Allocated to Board & System Administration Aflocated to Other Programs
o Salaries & Supplles & Salaries & Supplles &
EXPENSES Benefits Services Other TOTAL Benefits Services Other TOTAL
_|Offive of the superintendent $ 232746 | $ 25431% 848918 24377818 - g - $ $ 243,778
| Educational administration (excluding superintenderit 36661 7629( % 18041] % 4193361 % - 3 - 3 s 419,336
iBuslness administration . $ 6908273 30578713 142691% 1010883} 3 - - $ - $ $ 1,010,883
l_oard governance (Board of Ttuslees) $ 16369535 3B15)8 5658118 2240911 8 - $ - $ $ 224 091
Information technology $ - 13 - 3% = |8 = 1% =13 - 13 $ -
Human resources $ 25714183 418218 - 1% 29896 | $ - $ - $ $ 29,896
Central purchasing, communications, markefing $ - 3 - |% - $ . $ - $ N s y 5 — 1
Payroll 3 1626781 $ 127501 % - $ 175428 | % - $ = $ $ 175,428
_ |Administration - insurance $ 15876 | $ 15,976 $ $ 15976
Administration - amortization $ 5037518 59,375 $ $ 59375
Administration - other (admin bundmg, Inleresi) $ = 18 - 1s s -
Other (describe) $ e - 18 = 1% . $ i . $ $ -
Other (describe) $ = 13 - 13 L -] S -] - 13 - $ $ .
Other (describe) - $ « |8 = 13 - 15 T K] - |3 - 13 $ -
$ $ 336,706 | & 1727311§ 2,178,763 | 8% - $ il £ 3 2,178,763




SCHEDULE 11

- S¢hool Jurl'sdictl'on Code: .

1220

Average Estimated # of Students Served Per Meat:|

350.004

UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES
" . forthe Year Endlng August 31,2019

2019

[REVENUES
Alberta Education - current

| Budget 2019 |

418,746

418,846

Alberta Education - prior year

128,296

128,296

Other Funding

TOTAL REVENUES
EXPENSES
Salaries & Benefits

alen |a e

L s g

547,042

547,142

Meal Supervisor/Cook/support Worker

46,964

- Other {please describe)

65,520

Other (please describe)

Other (please describe)

Other (please describe)

Subtotal: Salaries & Benefits

65,520

46,964

Food Supplies

£3.69/meal x 350 Students x 180 days

A €0 [ alea e

232 470

285,290

Small Kitchenware

Measuring cups & measuring spoons

Plates, bowis & cups

Utensils

Other (please describe)

QOther (please describe)

Subtotal: Small Kitchenware

hh|h|alnlen €A N1 |6 e e

Non-Capitalized Assets

Microwave

Refrigerator

Toaster

Stove

Tables

Dishwasher

Carts to move food

Garden tower

Salad bar

Other (Blender, water dlspenser delivery)

Subtotal: Non-capitalized Assets

23.335

Training (e.g. food safety training, food prep

3.375

Contracted Services (please descnbe)

rep courses, workshops, training materials)

Vendor / Company

48,650

Food Delivery

Vendor Profit

Subtotal: Contracted Services

89,100

Other Expenses

48,650

Kitchen aprons

- 256

Family / Nutritional education nights -

21,000

10,097

Cleaning and sanitation supplies

7,600

Travel & accommaodation for Cohort B meetmg_

2,000

1156

Other Apprvoed rennovation of Kitchen

128,206

129,296

Subtotal: Other Expenses

159,152

140,549

TOTAL EXPENSES

ANNUAL SURPLUS/DEFICIT

LA e enln|6h || 6n |n A A | |[tan Rl e ||l N[ 66 | n|n

548,163

547,042

-]

o]
o
o
L vl | laian|h €A £ (4R eh <7 |0 |en e 4R A |48 [n |[4a [ eh | h &2

(1,021)




BOARD AND SYSTEM ADMINISTRATION (FOR INFORMATION ONLY - NOT PART OF FINANCIAL STATEMENTS)
2018/2019 EXPENSES UNDER (OVER) MAXIMUM LIMIT

TOTAL EXPENSES (Net of rental revenue from central administration building) : I $52;953.888
Enter Number of Net Enrollod Students (adjusted for adult & underago students) 3.#

Enter Number of Funded (ECS) Children (headcount): 188
"C" if Charter School : ' L
STEP1 ' ' ' o '
Calculation of maximum expense fimit percentage for Board and System Administration expenses . ‘
If “Total Net Enrolled Students” are 6,000 and over s =36% [ 4.87%
If"Total Net Enrolled Students” are 2,000 and less - f’f =5.4% . - :
The Maximum Expense Limit for Board and System Adm[nls jonIs based on an arithmetical
~ proration for the TOTAL FTE count for grades 3, -12, hét 6 Hom@ Education AND Adult students,
between 2,000 to 6,000 at .00045 per FTE (Exa"mp’fe 3,500FTE count grades 1-12 = 6,000 - 4,500 =
1,500 X 00045 = 0.675% plus 3.6% = maxifaurh e‘irpense limit of 4.275%). - \
STEP2 %ﬁ(}a
A. Calculate maxtmum expense llmut amo for Board and System Admlmstration expensos ‘
Maximum Expense timn’ﬁer&’anﬁg?’ﬁ-:tep 1)x TOTALEXPENSES = . [ s$z579.278| -
B. Consldemions for cn’iner Schools and Small School Boards '
" If charter schools and small school boards, o
The amount of Small Board Administration funding (Funding Manuai Section 1.13) | , . $0 - .
2018/2019 MAXIMUM EXPENSE LIMIT (the greaterof Aor B above) . L | $2,579,278]
Actual Board & System Administration from Line 30 of "Schedule of Program Operations
net of rentat income (Board & Systom Administration COIumn) : | $2,178,763
Amount Overspent '. - ' | ) | | $0

1220



1.

HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
" Year ended August 31, 2019

AUTHORITY AND PURPOSE

The School Junsdlctron dehvers educatron programs under the authonty of the Schooi Act, Revrsed ' )
Statutes of Alberta 2000, Chapter S-3.

The junsdrctlon receives funding for instruction and support under Education Grants Regulatlon (AR
120/2008). The regulation allows for the sefting of conditions and use of grant monies.  The School .

" Jurisdiction is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOU NTING PCLICIES -

These financial statements have been prepared in accordance with the CPA Canada Canadian public
sector accounting standards (PSAS). The financial statements have, in management’s opinion, been
properly prepared within reasonable limits of matenallty and within the framework of the accountmg
policies summarized below: :

a) Cash and Cash Equivalents
Cash and cash equivalents include cash‘ and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for mvestmg

b) Accounts Receivable

Accounts receivable are shown net of allowance for doubtful accounts.

¢) Tangible capital assets

The foltowmg criteria applies: -

s Tangible capital assets acquired or constructed are recorded at cost which includes

amounts that are directly related to the acquisition, design, construction, development,

improvement or betterment of the asset. Cost also includes overhead directly atiributable

to construction as well as interest costs that are dlrectly attributable to the acquisition or
construction of the asset.

« Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reascnably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization. .

s Work-in-progress is recorded as an acquisition to the applicable asset class at substantlat

completion. : '
- » Sites and buildings are written down to res1dua| value when condmons indicate they no
longer contribute to the ability of the School District to provide services or when the value
of future economic benefits associated with the sites and buildings are less than their net
book value. For supported assets, the write-downs are accounted for as reductions to
Expended Deferred Capital Revenue. - :
"~ o Buildings that are demclished or destroyed are wrltten-off
Tangible capital assets with costs in excess of $5, 000 are caprtallzed
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HIGH' PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2018

Summary of Srgnrf' cant Accounting Polrcres (contmued}

Tanmble capi Iassets contlnued )

9

» Tangible capital assets are amortized over their estlmated useful lives on a stralght-lme
basis, w1th a half year rate applied in year 1, at the following rates:

Buildings ' E - 2.5% to 4%
Vehicles & Buses ' ©-10% to 20%
Computer Hardware & Software . -20% to 33%

‘Other Equipment & Furnishings 10% to 20%
Deferred Revenue

Deferred revenue includes contributions received for operations'vvhich have stipulations that meet

the definition of a liability per Public Sector Accounting Sfandard (PSAS) PS 3200. These

- _contributions are recognized by the School District once it has met all eligibility criteria to receive

e).

the contributions. When stipulations are met, deferred revenue is recognized as revenue in the
fiscal year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contnbutrons recelved asa Ilablhty :

' Deferred revenue also includes eontnbutlons for cap:ta! expendxtures unexpended and

expended:
Unexpended Deferred Capital Revenue
Unexpended Deferred Capital Revenue represent externally restncted supported capttal
funds provided for a specific capital purpose received or receivable by the jurisdiction, but
the related expenditure has not been made at year-end. These contributions must also
have stipulations that meet the deﬁnition ofa Iiability per PS 3200_when expended.

. Expended Deferred Capital Revenue
Expended Deferred Capital Revenue represent extemally restncted supported capital
- funds that have been expended but have yet to be amortized over the useful life of the
 related capital asset. Amortization over the useful life of the related capital asset is due to
" certain stipulations related to the contributions that require that the school jurisdiction to
use the asset in a prescribed manner over the life of the associated asset. -

Emgloyee Future Beneﬁt .

The School District provides certain post-employment benefits including vested and non-vested

- benefits for certain employees pursuant to certain contracts and union agreements.

The School Division accrues its obligations end related costs under employee future benefits.
These benefits include a retention/succession plan The future benefits cost |s the actual amount
owing under these categorles

Operating and Cagltal Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital .
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Educatlon Reserves are dlsclosed in the Schedule of Changes in
Accumulated Surplus. :




" HIGH PRAIRIE SCHOOL DIVISION NO. 48
. Notes to the Financial Statements
Year ended August 31, 2019

Summary of Significant Accounting Policies (continued)

g) Revenue Recognition -

h}

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year ta which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are defivered.

Volunteers contnbute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements. .

" Eligibility criteria are criteria that the School District has to meet in order to receive certain

contributions. Stipufations describe what the School District must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an cbligation that meets the
definition of a liability in accordance with Section PS 3200. Such l:ab:lmes are recorded as deferred
revenue. The followmg items fall under thrs category:

¢ Non-capital contributions for speciﬁc purposes are recorded as deferred revenue and
. recognized as revenue in the year the stipulated related expenses are incurred;
» . Unexpended Deferred Capital Revenue; or

Expended Deferred Capital Revenue.

Expenses

Expenses are reported on an accrual ba5|s The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
+ Actual salaries of personnel asslgned to two or more programs are allocated based on the
~ time spent in each program.
» Employee benefits and allowances are allocated to the same programs and in the same
" proportions, as the individual's salary. .
. Supplles and services are allocated based on actual program |dentlﬁcat|on

.an_s

Pensnon costs mcluded in these statements com prise the cost of employer contnbutxons for current
service of employees dunng the year. . '

The current and past service costs of the Alberta Teachers Retlrement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the Teachers
Pension Plan Act, the High Prairie School Division does not make pension contnbuhons for
certificated staff
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Notes to the Financial Statements
. Year ended August 31, 2019

Summary of Significant Accounting Policies {mnﬁnued)

Pensions continued

The Government portion of the current service contribution to the Alberta Teachers Retirement
Fund on behalf of the jurisdiction is included in both revenues and

* expenses. For the school year ended August 31, 2019 the amount contnbuted by the Government -

was $2 190,301 (2018 $2, 252 A71)

- The school board participates in a murﬁ-employer'pension plah, the Local Authorities Pension Plan,

and does not report on any unfunded liabilities. The expense for this pension plan is equivalent to
the annual contributions of $784,997 for the year ended August 31, 2019 (2018 $514,119). At

~ December 31, 2018, the Local Authorities Pensmn Plan reported an actuanal surplus of $3,469,347

(2017 surplus of $4,835,515).

Program Reporting

)

The Division’s operations have been segmented as follows:

.« ECS-Grade 12 Instruction: The provision of Early Childhood Services education and
i grades 1-12 instructional services that fall under the basic public education mandate.

» Plant Operatlons and Malntenance' The operatlon ‘and maintenance of all school -
buildings and maintenance shop facmtles : :

. « Transportation: The prowsion of regular and special education bus services (to and from
schoo[) whether contracted or board operated, mcludlng transportatlon fac:]mes

- « Board & System Admlmstratlon The prowslon of board govemance and system-based /-
central office administration. :

. Extemal Services: AII prolects achwties and services offered outside the publlc education
mandate for ECS children and students in grades 1-12. Services offered beyond the
mandate for public education are to be self-supporhng, and Alberta Educat|on funding may
not be utilized to support these programs.

~ The allocation of revenues and expenses are reported by program, source, and ob]ect on the

Schedule of Program Operations.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilittes portray these rights
and obligations in the financial statements. The School District recognizes a ﬁnancual instrument
when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equi\ialents, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and other liabilities.
Unless otherwise noted, it is management's opinion that the School District is not exposed to
significant credit and I:qmdlty risks, or market nsk which mcludes currency tnterest rate and other
price risks. .
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Notes to the Financial Statements
Year ended August 31, 2019

Summary of Significant Accounting Policies (co_ntinued)

Portfolio investments in equity instruments quoted in an active market and derivatives are recorded
at fair value. All other financial assets and liabilities are recorded at cost or amortized cost and the
associated transaction costs are added to the carrying value of items in the cost or amortized cost

* upon initial recognition. The gain or loss arising from de-recognition of a financial instrument is
* recognized in the Statement of Operations. Impairment losses such as write-downs or write-offs

k)

are reported in the Statement of Operations.

Measurement Uncedainu

" The precise determination of many assets and liabilities is dependent on future events. As a result,

the preparation of financial ‘statements for .a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.

3. CASH AND CASH EQUIVALENTS

2019 : . : 2018

Cash & Cash Equivalents
’ . Average
Effective
{Market) IR
Yield ~ Cost
: I Cash
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HIGH PRAIRIE SCHOOL DlVlSION NO. 43
' Notes to the Financial Statements
Year ended August 31, 2019

4. ACCOUNTS RECEIVABLE -

2019

2018
e Allowance -- Net
Gross for Doubtful { Realizable | NetRealizable
Amount Accounts Value Value

Alberta Educalion - Grants s 41506| s - -] s a1s08| s 393206
Other Alberta school jurisdictions :

102,293 - 102,293 95,445
Alberta Health Services C _ K _ 887
Government of Alberta Ministry
Environment 96,000 - 96,000 31,500
Federal govemment

131,341 - 131,341 90,144
Municipalities . _ . 4198
First Nations .

247,543 - - 247,543 10,790
Foundations _ _ . _
Other - 92,531 : B 92,531 69,816
Total S 711214 8 -| & 711,214 $695,986

5. PORTFOLIQ INVESTMENTS
_ HPSD No 48 has no portfolio investments
6. OTHER NON-FINANICAL ASSETS
| 2019 2018

Inventory $ 530,229 | $ 450,496 |
Other (specify if significant) - -
Other - - :
Total S __ 530229 | § _ 480,496

7. CONTRACTUAL RIGHTS

HPSD No 48 has no contractual ﬁghts _ |

8. CONTINGENT ASSETS

HF’SD No 48 has no contingent assets

9. BANK INDEBTEDNESS

HPSD No 48 has no bank indebté_dness




HIGH PRAIRIE SCHOOL DIVISION NO. 48
~ Notes to the Financial Statements
_Yeal_"_ended August 31, 2019 -

10. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2019 - 2018

Alberta Education % D I -
Other Alberla school jurisdictions - - i
) 98,257 | - - 127,210 |
Post-secondary institutions - . 6687
Federal govemment - . 50
First Nations :
3368 11851
Accrued vacation pay liabiity 251 893 228,297
Other salaries & benefit costs 53 058 i 853718
COther trade payables and accrued liabilities .
: : : 1,236,144 - 509,495
Totat S 1,642,720 | §__937,308

11. EMPLOYEE FUTU.RE BENEFI'-'S

Employee future benefit liabilities consist of the followihg: '

__ 2019 2018
Defined benefit pension plan liability . 1 % - $ -
Accumulating sick pay liability (vested) - _ -
Accumulating sick pay liability {non-vested) )
Other employee future benefits . 243,247 - 264,247
Total . §_ 243247 | § 264,247

12. LIABILITY FOR C.ONTAMINIATED SITES
HPSD No 48 has no liabilities for contaminated sites

13. CONTINGENT LIABILITIES
HPSD No 48 has no contingent liabilities
14. DEBT

HPSD No 48 has no debt

15. CAPITAL LEASES

HPSD No 48 has no capital leases "

27




HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
- Year ended August 31, 2019

16. PREPAID EXPENSES

2019 -

: 2018
Prepaid insurance $ 99,371 $ 92,957
Pre paid Job Board Database 4,835 9,698
Prepaid GL/Accounting/Payroll & HR Package Software 62,883 61,892
Prepaid Lease cof printers - 3648 - . 9,046
Prepaid Vehicle - 26.907
Prepaid Printer purchase - . 18,681
Other 162,009 | . 137,837
Total S 332748 | § 357,028
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17. DEFERRED CONTRIBUTIONS

HIGH PRAIRIE SCHOOL DIVISION NO. 48

Notes to the Financial Statements
Year ended August 31, 2019

ADD; DEDUCT; ADD (DEDUCT): -
DEFERRED 2018/2019 201812019 201812019 DEFERRED
REVENUE " Restricted Restricted Funds |  Adjustments - " REVENUE -
asat . Funds Recelved/ | Expended for Returned as at
__Aug. 31, 2018 Recelvable {Pald / Payable) Funds Aug. 31, 2019
Unexpended deferred operating revenue -
Alberta Education: o B
Reglonal Collaborative Service Delivery : - $ 84,937 s 1960874 |5 (1040159) | s - | s - 98452 -
Other Government of Alberta: ' i
Other Deferred Revenue: ‘
IFNE Grants 200,072 - (200,072} - .
Dual Credit Grant . 50,000 (20,810) - 29,190
- Bussing 53,075 68,000 (53,075) - 68,000
RCSD Funding 80,686 104,119 _ (80,686) - 104,119
Total unexpended deferred operatingrovenue | § 418770 - | § 2182793 | $ ' (2303802) - | $ . s ' 297.761
Unexpended deferred capital revenue
(Scheduts 2} - - - - - -
Expended deferred capltal revenue (Schedule 2) 25,773,007 329,303 © {1,377,521) - 24,724,879
TOTAL $26401867 | ¢ 2512008 _(2.681.223) . § 25022 6a B
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2019

18. ACCUMULATED SURPLUS

. 2018

2019
Unrestricted surplus $ 1,118,949 $ . (356,477)
Operating reserves 1,704,204 4 675720
Accumulated surplus (deficit) from operations 2,823,153 4,319,243
Investment in tangible capital assets 12,761,085 113,016,814
Capital reserves 3,917 409 3,657,551
Endowments - -
Accumulated remeasurement gains (losses) Lo -
& 19501647

Accumulated surplus {deficit)

S 20,993,608

Included in Accumulated surplus from operations are school generated funds to whtch 2
the Division has no claim. Adjusted accumulated surplus represents funds owned by

High Pra:rle School D|v15|on

2019 2018
Accumulated surplus {deficit) from operations $. ‘2,823,153 $ { 4,319,243
Add: Non-vesting aocumulatmg employee future beneﬁ‘ts charged - .
to accumulated surplus
Deduct. School generated funds included in accumulated surplus (62 9§4) 13.379
(Note 21) . - _
Adjusted accumulated sumplus {deficit) from operations S 2887147 & 4305864
- 19. CONTRACTUAL OBLIGATIONS

Building Building Service Other

Projects ‘Leases - Providers {Specify} Other
2019-2020 $ 16757 | % -1 $ - -1 3 3 -
2020-2021 - 7,372 - - -
Total $ 24,129 3 -1 8 -1 % $ -




- HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements_

Year ended August 31, 2019

20. TRUSTS =
2019 2018
Deferred salary leave plan . $ - -
Scholarship trusts ) . - -
Regional Collaborative Service Delivery (Banker board) 96,453 84,937
Regional Leaming Consortium {Banker board) - -
Other foundations (please specify)
Other trusts (please specify) L. - e T
Total . . : R $ 665453 $ 84937
21. SCHOOL GENERATED FUNDS
- 2019 7018

School Generated Funds, Baginning of Year $ 13379 | $ 29294
Gross Receipts: ]

Fees (263,242) (215,087}

Fundraising (305,459) (352,875)

Gifts and donations {18,344) {17,912)

Grants to schools - -

Other sales and services (127,722) (188.713)
Total gross recelpts (714,767) {774,597)
Total Related Emensés and Uses of Funds . 347176 230,307
Total Direct Costs Including Cost of Goods Sold to Raise Funds 290,218 528,375
Total Expenses 637,394 758,682
School Generated Funds, End of Year - $163994) | $.13.379 .
Balance included in Deferred Revenue _ $ . -1 % -
Balance included in Accumulated Surplus (Operating Reserves) ${63,994)| $ 13379
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2019

22. RELATED PARTY TRANSACTIONS

Balances Transactions
Financial T :
Assets (at | Liabilities (at | Revenues | Expenses
cost or net . amortized : :
realizable .cost)y -
“value}
.| Government of Alberta (GOA):
Alberta Education : ) _ _
Accounts receivable / Accounts payable $ 411561 % 0 29190
Prepaid expenses / Deferred operating revenue 229,762
Unexpended deferred capital revenue 24,728,996
Expended deferred capital revenue .. -
Grant revenue & expenses 40,732,049
ATRF payments made on behalf of district 2,190,301
Other revenues & expenses - -
Alberta infrastructure - - 1,377,521 -
Expended deferred capital revenue
Other Albarta school jurisdictions . - 102,293 98,257 430,488 581,388
Transfer of schools to f from other $chool jursdictions
Alberta Treasury Board and Finance {Principal)
Alberta Treasury Board and Finance (Accrued interest)
Alberta Health - - - 156,000 -
Post-secondary institutions - - - 77,988
Other GOA ministry {Environment) 96,000 - - -
Other GOA ministry (Manpower} - - - -
Other: : . ) -
Alberta Capital Financing Authority - . -
TOTAL 201812019 _ $ 239790 | S 25086205 | $44,886,359 | $659,376
TOTAL 201712018 $ 521084 § 26147500 | $43,398,176 | $525.008
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HIGH PRAIRIE SCHOOL DIVISION NO. 48
Notes to the Financial Statements
Year ended August 31, 2019

- ECONOMIC DEPENDENCE ON RE'LATED THIRD PARTY

The jurisdictions’ primary source of income is from the Alberta Govemment The D|V|5|on S ablhty to :
continue viable operatlons is dependent on this funding. i -

24. BUDGET AMOUNTS

The budget was prepared by the school junsdlctlon and approved by the Board of Trustees on November '
21, 2018. . '

25 COMPARATIVE FIGURES

Certain comparatlve figures have been reclassifi ed to conform with the current year's financial statement
presentation. The prior year amount for amortization of supported capital assets has been reclassnf' edto
Alberta Infrastructure from Alberta Education on the schedule of program operattons
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